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HIS isthe Gift Season—Christmas is near. 
Be sure to ascertain from your clients any 


new Jewelry purchases they may make in order 
that they may be added to their present All 
Risks Jewelry Policy. 


This is important. 


More Jewelry is purchased during the month 
of December than during any other month of 
the year. 


Avail yourself of this opportunity to increase 
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W.B.BRANDT & CoO., INC. 


General Agents, All Risks Department 
Commercial Union Assurance Company, Limited 
of Lendon 


California Insurance Company 
of San Francisco 


New York City Chicago San Francisco 
110 William Street 172 West Jackson Blvd. 315 Montgomery Street 
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ONDON ASSURANCE CORPORATION 


U. S. BRANCH 


84 William Street - - - New York City 


JOHN H. PACKARD, United States Manager EVERETT W. NOURSE, Asst. Manager 
OVER A HALF CENTURY IN THB UNITED STATES 
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A Steady Keel Is Most Appreciated 
When Most Needed 


For over two hundred years the London Assurance has ridden 
over every difficulty—through every storm—with an ever steady 
keel. 


Over two centuries of faithful service to agents and policy- 
holders is the good old “London Assurance” record. Of its 
reputation so well earned, it is pardonably proud. Never shall 
this organization by any word or deed suffer it to be marred. 
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Closely allied with the London Assurance, sharing in its ideals 
of service, is the Manhattan Fire & Marine, the running mate 
of the parent organization. It is as dependable and financially 
able as the old London Assurance itself. 
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Companies of Steady Keel—You will 
enjoy having them in your agency. 
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THE MANHATTAN FIRE & MARINE INSURANCE 00 


84 WILLIAM STREET - - NEW YORK CITY 
John H. Packard, President 


Everett W. Nourse, 
Vice-President — +. ene t 


FrederickA. Johnston 2B, A —=a. . 
Sonneta . = Wm. Schaefer, 
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Your... 
Insurance Man 








Tue competent insurance man 
is one of the public’s best friends. 


He knows his business. He learns 
what he needs to know about 
your business. He makes sure that 
you are adequately protected. He 
sees to it that you get what you 
need. He frees your mind from 
worry. He relieves you of un- 
‘ necessary detail. He explains your 
insurance policies. In the long 
run, he saves you money. 


The successful insurance man 
gives you wise counsel regarding 
your insurance and a service that 
satisfies. 

The Employers’ Group has had 
a steady growth for many years. 
This growth, which has come 
from the number of policyholders 
who have repeatedly insured with 
us, and from a constantly increas- 
ing number of new policyhold- 
ers, indicates that “wise men 
seek wise counsel,” and that the 
public appreciates “the service 

















that satisfies’. . . This means that 

The Employers’ Group seleéts as THE 

its field representative “the com- EMPLOYERS’ 

petent insurance man . . . one of LIABILITY ASSURANCE CORPORATION, LTD. 

the public’s best friends.” THE 
There’s an Employer's EMPLOYERS’ 
Group Representative FIRE INSURANCE COMPANY 
in Your Neighborhood AMERICAN 

EMPLOYERS’ 
a ) INSURANCE COMPANY 

Our booklet, “The Sword 





of Damocles,” enlarges on ‘Prattically every kind of Insurance 


this exbjeR. Your sequent except Life Insurance 
4 for it incurs no obligation, > 


nor will our representative 


call upon you as a result 110 MILK STREET, BOSTON, MASS. 

















f ’ 
L rh act e y, “Tbe Home of the Service that Satisfies” 
| (5HE above advertisement is a facsimile of that appearing in current issues of the ds/antic 
Monthly, Harper’s, Review of Reviews, Scribner's, World’s Work, and the Golden Book—yes, 


Tue Emptoyers’ Group believes in the American Agency system. We believe that such 
advertising will benefit the insurance business. We believe that it will benefit particularly the 
representatives of THe Empioyers’ Group. ’ 


We are proud of the growth of our agency force. We are proud of the large number of loyal agents 
H who have been associated with us for many, many years. At the same time we are glad to say 
that some agency connections are still available for the competent insurance man. 
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HE climax of another year—the 
holiday season! Peace on Earth 
Good Will Toward Men. Purse strings 
are open and Christmas buying rushes 
along merrily. Then a new year faces 
us. 1928 which is forecast as a good 
business year. 


Give a thought to your agency now. 
If it has shown weak spots during the 
last twelve months, plan to eliminate 
them at the start of the new year. Re- 
solve to use up-to-date selling methods 
—promise yourself to concentrate on 
the “side lines.” 


A New Year’s Resolution, turning 
over a new leaf—call it what you will; 
but a good beginning will go a long 
way toward the success of your agency 
for 1928. Perhaps the facilities of the 
First American will aid you? 


FIRST AMERICAN 
FIRE INSURANCE COMPANY 


EIGHTY MAIDEN LANE, NEW YORK, N. Y. 


CONIST STURM Cmamee oF mt Bees, 
PALL MAID, Pasoner 


‘CASH CAPITAL — ONE MILLION DOLLARS 





NEW YORK CHICAGO MONTREAL SAN FRANCISCO 
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COMMISSIONERS TAKE 
UP EXCEPTED CITIES 


Give Attention to Matter of Excess 
Commissions in Certain 
Locations 


SPECIAL REPORT IS MADE 


Consider Fairness of Plan, Special 
Committee Urging Thorough 
Investigation 


By C. M. CARTWRIGHT 


NEW YORK, Dec. 7.—Agents in the 
so-called excepted cities, where a higher 
sale of Commissions is paid by fire 
companies than in the general field, are 
much interested in the deliberations of 
the fire insurance committee of the Na- 
tional Convention of Insurance Commis- 


EXPANSION POLICY IS 
CONSIDERED UNETHICAL 


SOLICITING BANK AGENCIES 


Action of Northwestern National Agra- 
vates Issue in California 
Field 


SAN FRANCISCO, Dec. 7.—The 
Northwestern National is actively solic- 


iting representation in banks throughout | 


California, according to advices reaching 
the California Association of 
Agents on Tuesday, when, according to 
Percy S. W. Ramsden, secretary, a num- 
ber of independent banks sent him cop- 
ies of letters they had received from D. 
W. Clark, manager of the company in 
San Francisco. In this letter the com- 
pany points out that the agents’ asso- 


ciation has gone on record as being op- | 


posed to bank agencies which, it says, 
"is not in accord with our viewpoint,” 
and it then directly solicits the bank to 
represent it an agent. It is taken 
that this action will simply stimulate the 
agents of California to further activities 
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FORD THEFT RATE IS 
DOWN, FIRE RATE UP 





NEW SCHEDULES ANNOUNCED 


Insurance Cost Is Promulgated on 


Group Basis, Since New Model 
Is Totally Different Car 


Nationally 


considered, the rates ior 
the new mode! Ford show a reduction 
of approximately 38 percent for the 


theft cover from the rate on the model 
. Ford, and an increase of approxi- 


mately 12 percent on the fire rate. Col- 
| lision and property damage rates re- 
main unchanged. 

Since the new model Ford must be 
treated as a new and distinctive ma- 
chine, it takes a group rating. While 


four age groups are considered in the 
schedules, only age group 1 will be of 
moment for the first six months of ap- 
plication of the new rate. The other 
age groups affect cars less than 18, less 
than 30 and more than 30 months old r« 
spectively. 


Commissioners Must Approve 


'P. T. KELSEY RETIRES 
AS MANAGER OF SUN 


Has Had a Long Career of 
Service in Fire Insur- 
ance Field 
WELL KNOWN IN WEST 


Oswald Tregaskis Will Continue as 
Manager of the Eastern Depart- 
ment of the Company 


NEW YORK, Dec. 7.—Announce- 
ment was made today by Preston T. 
Kelsey, United States manager the 
Sun and president of the Patriotic, that 
he will retire from active business at 
he close of the year. Oswald Tregas 


kis, who has been successfully associated 





sioners here this week. At the Cincin- 
nati meeting of the commissioners a 
resolution was introduced asking that 
the question of excess commission be 


against bank agencies and will cause a 
direct fight against the Northwestern 
similar to that being directed against 
Bank of Italy. 


The rates in Indiana, Missouri, Kan 
sas and Oklahoma must receive the ap 
proval of the insurance departments of 


Ty ~alif a: come ., =; | those states before they become effec- 
investigated as to its effect on rates. ame Ca ifornia association, which is | sive 
Some of the state officials are convinced | W4#!N& a vigorous fight against the For the entire country the rates are as 
that there is no reasonable excuse for Bank of Italy engaged in the insurance | gojjows: 
saying higher commission in certain] business throughout all of its 28 Sastern Field 
cities. They feel that because of this the branches, has been advised that on Dec. side : “ 
rate level is kept up. 2 approximately 117 Bank of Italy er .. rate eft ri 


$0.80 Territory 
.65 Territory 
.55 Territory B 
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branches were recorded and licensed as 


t Territory B. 
agents 


Many Agents Attend Meeting Territory C 


for the Northwestern National. 


Territory 











Agents are here from Baltimore, ———=—=—=[=[==———————EE Territory 

Pittsburgh and other eastern cities. we J ; Weatesa Wists 

President F. J. Lewis of the Milwaukee | called excepted cities there is paid ar Sees Theft rat 

Board and B. A. Lehnberg of that city | ¢xcess commission ranging from 5 to 20 Sar A * $0.70 Territors \... $0.75 | 

are here. A large delegation is present | percent, to which is added a contingent | Territory B. 95 Territory B.... 1.20 

from Ohio, consisting of E. J. Bunden- | commission of varying percentages; Territory ¢ 1.60 Territory 1.3 
“ ‘ae , ; oT . “RET one PRG Religh tise "as , : Territory D 2.30 

thal of Dayton and W. H. Tomlinson Whereas, it is charged that the pay- Territory E 3.05 | 

of Columbus, president and secretary of | ment of such excess commissions in the | Territory F.... 3.90 

the Ohio Association of Insurance | excepted cities is unfair and unjust, is Southern Field 

Agents: W. S. Hukill, C. C. Rothier and | discriminating between the policyholders gore ane 

Joseph Schweer of Cincinnati, and Ben | and the agents within and without such ; 














ee “ or : a Arkansas 1.60 
A. Adams of Covington, Ky. The com-| excepted cities, and encourages the de- | Picrida, Virginia ig 
missioners’ committee met Monday, pre- | velopment of undesirable conditions in | North Carolina ........ verry i —_ 
sided over by Commissioner _ eee an excessive number of agents, excessive | peng Facer & B.. HY PRESTON T. KELSEY 
of Michigan. The subject was discussed | expenses and insufficient attention to | @®°™Si@ Territory C.......... : 
‘ fic! gan ~~ - 4 = iraft 4 oo = ae fh 3 P - , Alabama and South Carolina Retiring as Sun's U. S. Manager 
and a sub-committee was named to draft | the prevention of losses, and ime: A. . 1.60 | 
a resolution to express the opinion of “Whereas, these conditions are re- ee err: 1.60 | with the United States office of the Sun 
the committee. ‘ flected in the cost of fire insurance to eat pe 5 218 | will i I 1 ies 2 
Among those present were eo B. | the policyholder; | poulsiann? é map: <° 3) ane ae eee 
Ayer and H. R. Manchester of Cleve- rite aay meek the eastern department and effect the 
land St. Louis had representation Investigation Is Planned | Theft rate . i . . 
and. ot. Louis had some repres . itiienie $0.80 legal requirements of the United States 
George H. Bell of Chicago, western “Resolved, that the committee be and | ~ a ?~ fe 10 | cannes Wik Guha ind ees 
' 4 y ° ¢ o ° ° ° Ps or é é a é < d J - i . as t 
manager of the National of Hartford and | is hereby authorized and directed to in- Territory A .-...... ..+ 2.45 | ough training and is a young man of 
chairman of the Western Union large | vestigate the entire subject and holdj| Territory B eam Se eee pleasing personality and high charac- 
cities Committee, Was an interested spec- | public hearings thereon with directions North Carolina .... ‘| , 
‘ator. The committee had received pro-| to report its findings and recommenda- | Georgia—_ i seieisitente eal Winttiianion Wiidiaihe 
tests and suggestions from many quar-| tions for legislative or other action to | pt mene = ae ee at 4 7 
ters. | the next regular or special meetings of Territory C _... ne "20 Mr. Kelsey belongs to the famous in- 
Livingston Submits Report | this Convention.” Alabama and South Carolina— | surance family of the country that orig- 
At the Convention meeting Tuesday Following the report of the fire in- ee pe 4 eee e ee esceeee te eeeee +? inated in Indiana. His father was an 
Chairman C. D. Livingston of Michigan | S¥Tance committee on commissions in | | ee pad a Ae tes ‘79 | Indiana state agent for many years. His 
submitted the report of his committee, | ¢XcePpted cities, it was adopted unani-| Territory D ..............--- .10 | brothers, Joseph A. Kelsey and H. N. 
as follows: “Whereas, the regular scale | ously by the Convention. The Con- | Louisiana tee -80 Kelsey, are well known men in insur- 
of commissions paid throughout the vention voted to take no action until the | Pacific Coast Field j} ance. P. T. Kelsey was engaged in 
Eastern: Union territory is 15 and 25 United States Supreme Court renders} apigornia: Fire rate, $0.50: theft rate, | banking when he entered the fire in- 
percent, or optional 20 percent, and in| 4 decision in the Missouri rate case. | $1.10. Oregon: Fire rate, $0.80; theft | surance business in 1892 in Chicago in 
the Siastere istets testinen to, 18.08 aad John C. Harding of Chicago, west- sate. a eg nog F ge ones: the Cook County department of the 
9 es ". a meee: ¢ ~ i aM ‘ | the rate, 20. alance o 1e wes r ail “The . . 
°5 percent, and, as we believe, in the | ern manager of the Springfield and | coast territory, embracing Arizona, Ida- North America. Then he traveled for 
Mountain field and the Pacific Coast is | chairman of the governing committee of | ho, Montana, Nevada and Utah and the | the Hanover Fire and later went with 
approximately in South- | the Western Union, attended the com- | territories of Alaska and Hawaii: Fire, | the Liverpool & London & Globe. In 
ately the same, and in South - os ’ . . Territory B, $0.80, and in Territory C . . 
castern Underwriters Association terri- | missioners’ meeting and sat in on the | si 45- theft rate. Territory B.B, $1.20, 1904 he became assistant manager of the 
‘ory 1s 20 percent, except that in the so- | fire insurance committee conference and Territory C.C, $1.30. | western department of the Sun, when 


XUM 








4 





THE NATIONAL UNDERWRITER 





his brother, H. N. Kelsey, was manager. 
Nine vears later he became manager of 
the department. In 1919 on the retire- 
ment of J. J. Guile, the United States 
manager, Mr. Kelsey was called to New 
York to succeed him. 

Prominent in Organizations 


Mr. Kelsey has not only been promi- 


nent in the activities of the companies 
with which he has been connected, but 
he has been deeply interested in the 


activities of insurance. In 1919 he was 


president of the Fire Underwriters As- 


sociation of the Northwest. While he 
was a manager in Chicago he was a 
member of some of the leading com- 
mittees of the Western Union. Since 
he came east he has served on commit- 
tees in the old Eastern Union and 


Southeastern Underwriters Association. 
At the present time he is a member of 
the executive committee and chairman 
of the committee on construction | of 
buildings of the National Board. One 
of Mr. Kelsey’s movements alter be- 
coming United States manager was to 
dispose of the Sun’s buildings in the 
insurance district in New York and es- 
tablish offices in the uptown section, at 
Fifth Avenue. 
Health Is Improved 


55 


Mr. Kelsey is in the neighborhood of 
60 vears of age and at the present time 
in excellent health. However, the 
strenuous years which the business has 
been experiencing and the responsibil- 
ities resting upon him caused more or 
less physical disorder so that from time 
to time he has had to lay up for repairs. 
He is now in fine physical shape and 
with the relief from exacting duties o! 
office he undoubtedly will have more 
time to participate in activities in which 
he is particularly interested. 

Mr. and Mrs. Klesey will leave for 
Florida shortly after the New Year and 


is 


will spend the winter in that sunny 
clime. In the spring they will return 
to their home at Montclair, N. J. Mr. 


Kelsey is a man of refinement, splendid 
breeding and high character. There will 
be no other change in the personnel of 
his office as he has developed a most 
efficient staff. 





SEEKS TO DOUBLE CAPITAL 


Guardian Fire Committee Recommends 
Stockholders Increase Capital 
Stock to $1,000,000 


Recommendation that the capital stock 
of the Guardian Fire be increased from 
$500,000 to $1,000,000 has been given to 
the steckholders by the executive and 
finance committee of the company. The 
committee further recommended that 
the present shareholders be given the 
right to subscribe for one new $50 share 
for each share of old stock which they 
now hold; the privilege to purchase con- 
tinuing until Jan. 30, 1928. A_ special 
meeting of the stockholders has been 
called for Dec. 13 to act upon this pro- 
posal. 

President Robert Van Iderstine said 
that under the proposal the company 
will receive additional funds of $1,000.- 
000, $500,000 of which will be allocated 
to capital and $500,000 to the surplus. 
The statement of the Guardian Fire of 
Sept. 30 shows total assets of $4,030,104 
and net surplus of $1,203,536. 


Middle Department Rules Issued 


Members and agents of the Underwrit- 
ers Association of the Middle Depart- 
ment are this week receiving copies of 
the new book of rules of the associa- 
tion. The book contains 125 pages and 
includes regulations adopted by the 
Eastern Underwriters Association as ap- 
plicable to the middle department terri- 
tory. The association issued its last 
book of rules in 1925. 


C. R. PERKINS LEAVES 


TO RETIRE AT END OF YEAR 


Years of Service— New Appoint- 
ment in Middle Department 


NEW YORK, Dec. 7.—Announce- 
ment is made that Charles R. Perkins, 
assistant manager of the North British 


Associated Companies, will retire from 
active service on Dec. 31, in accord with 
his expressed desire to devote himself 
to personal affairs and to travel. 

Mr. Perkins has given to insurance 
more than 40 years of his active busi- 
ness life, beginning as office boy with 
the Liverpool & London & Globe, later 
transferring to the Phoenix of London 
where after some years he became as- 
sistant general agent in charge of the 
middle and southern states. His next 
connection was with the Magdeburg of 
Germany with supervision of underwrit- 
ing for the entire United States. 

After retirement of the Magdeburg 
from this country Mr. Perkins joined 
the North British as eastern general 
agent, in a few years becoming deputy 
assistant manager and later assistant 
manager of the North British and vice- 
president of its associated companies. 
Throughout his more than a quarter- 
century connection with the North 
British group his sound underwriting 
judgment has been reflected in steady 
growth of business and ever profitable 
management of his department. 

Mr. Perkins plans to spend a consid- 
erable part of his time in the future in 
traveling and in attending to his per- 
sonal interests. In company with Mrs. 
Perkins he will sail early next month 
upon a Mediterranean cruise, taking in 
later a considerable section of southern 
and central Europe and returning home 
via London, in which place he plans to 
spend two weeks or more. He has been 
an important figure on Eastern Union 
committees, always discharging the 
work entrusted him with rare fidelity 
and ability. Courteous and considerate 
in all his relations with his fellows, Mr. 
Perkins attained a deserved popularity, 
and will carry with him into his volun- 
tary retirement cordial good wishes. 

General Agent Percy Ling and Assist- 
ant General Agent Robert T. Stewart, 
already well known through their many 
years of service in the Middle Depart- 


| C. E. CASE IS NATIONAL 
NORTH BRITISH GROUP | 





AUTO CONFERENCE HEAD 


ONLY OFFICER NEWLY CHOSEN 


Quits Active Business Life After 40) Vice-President and Treasurer Are Re- 


elected—R. P. Barbour Eastern 
Association Chief 


NEW YORK, Dec. 7.—Charles E. 
Case of the North British & Mercantile, 


i sident of the National Auto- 
& Mercantile, and vice-president of its | S oe fea ' 


mobile Underwriters Conference, elected 
at the annual meeting of the body in 
this city last Thursday. At the same 
time William Mackintosh of the Royal 
was reelected vice-president, and Herbert 
W. Ellis of the Phoenix of London was 
reelected treasurer, a post Mr. Ellis has 
held for four successive years. 

The governing committee of the or- 
ganization will later be named by Presi- 
dent Case. This committee is composed 
of 12 members, four of whom are sug- 
gested by the various sectional bodies, 
five selected at large, the remaining 
three being the officials of the confer- 
ence. Reports were presented by the 
governing, theft, secretarial and drafting 
committees. 

The important action taken at the 
meeting, other than the election of offi- 
cials, was the adoption of fire and theft 
rates for the new Ford car. These fig- 
ures will be effective upon promulgation, 
save in such states as require filings 
with insurance departments, when they 
become operative upon receiving official 
approval. 

Robert P. Barbour, United States 
manager of the Northern of London and 
of the London & Scottish, was elected 


president of the Eastern Automobile 
Underwriters Conference at the annual 
meeting of that organization, also on 


Thursday. Other officers chosen were: 
Charles R. Pitcher of the Royal, vice- 
president, and C. E. Case of the North 
British & Mercantile, treasurer. 


ment, will continue with enlarged re- 
sponsibilities in charge of the depart- 
ment, comprising the states of New 
York (outside of New York City), 


Pennnsylvania, New Jersey, Maryland, 
Delaware, West Virginia and the Dis- 
trict of Columbia. 

In order to meet the demands: of in- 
creasing business the companies have 
also appointed as assistant general agent 
George H. Duxbury, hitherto special 
agent at Albany, N. Y. 














CONDENSED NEWS OF THE WEEK 











Much interest is being shown in the 
deliberations of the National Convention 
of Insurance Commissioners regarding 
excess commissions in a so-called “ex- 
cepted cities.” Page 3 
* * * 
l’'reston T. Kelsey of New York, United 
States manager of the Sun of London, is 
retiring from the business. Page 3 
* * * 
National Convention of Insurance Com- 
missioners met in New York this week. 
Page7 
oo 6 2 
Charles E,. Hughes presents arguments 
of companies to United States Supreme 
Court in Missouri rate case. Page 5 
t @ 2 


J. B. Coambs of Smith, Lawson & 
Coambs and associates of Chicago pur- 
chase 99 percent of stock of American 
Guaranty of Columbus, O. Mr. Coambs 
is elected president of company. 
Page 5 
* * * 
Insurance rate feature is named with 
mechanical features of new models of 
Ford motor car. Competitive struggle in 
automobile field is seen. Page 5 
x *k * 
Rising automobile liability loss ratio 


causes great concern among company 

officials. The Massachusetts situation 

becomes aggravating. Page 39 
s 4 


Annual meeting of the Insurance Fed- 
eration of America in New York. 





Page 37 





Nationally considered, theft rate of 
new Ford is reduced about 38 percent 


and fire rate is increased approximately 
12 percent. Property damage and eolli- 


sion rates remain unchanged. Page 3 
*x* * * 

Cc. E. Case is elected president of Na- 

tional Automobile Underwriters Confer- 


ence at annual meeting. 
* * * 

Charles R. Perkins retires as assistant 
United States manager of the North 
British and vice-president of its affiliated 


Page 4 


companies, Page 4 
x * * 

Outline of Travelers Fire production 
plan. Page 7 
* * * 

Connecticut Insurance Day was ob- 
served at Hartford in most successful 
way. Page 5 


*x* * * 

Holders of “surplus” bonds of Integ- 
rity Mutual Casualty will be given 
chance to prove their claims. Page 37 

*x* * x* 

Tabulation of results for past four 
years shows inadequacy of present work- 
men’s compensation rates. Page 

* 


E. W. Robinson of Chicago, branch 
manager of the Phoenix Indemnity, goes 
to home office as head of the compensa- 
tion and liability department. Page 40 

"sn 2 


Four new members are added to ex- 
ecutive committee of Casualty Under- 
writers Association of Illinois as further 
step toward clearing up acquisition cost 
situation in Chicago. Page 38 
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| PROTESTS AMERICAN BAR 
| ASSOCIATION’S PROPOS\ 


| Walter Writes to Wesley 
Monk, Laws Committee Chairman 


AGENTS’ INTERESTS IGNORR) 
Bennett 
for Hearing 


NEW YORK, Dec. 7.—Appealing a 
behalf of the National Association ,: 
Insurance Agents, Walter H. Benney 
secretary-counsel of the association, has 
addressed a statement to Wesley ¢ 
Monk, chairman of the committee or 





laws and legislation of the Nation, 
Convention of Insurance Commissigy 
ers, regarding the recently approves 


model insurance law of the Americy 
Bar Association. Mr. Bennett has taker 
exception to the provision relating t 
the insurance business and has 
quested Mr. Monk to permit the \;. 
tional association to present its views j 
this connection whenever the commit, 
on laws and legislation gives conside. 
ation to the American Bar Associatioy; 
recommendation. 


Overlook Licensing Agents 


Particular attention is called to th 
failure of the American Bar Associatig. 
to recognize the licensing of insurane 
agents. In the examination of the dra 
of statutory provisions, Mr. Benne 
finds no reference whatsoever to th 
licensing of agents. It is merely pp 
vided that the insurance commission 
shall be given a list of each company’ 
agents, the authority of these agents 
continue until the end of the year unles 
revoked by the commissioner. It pr. 
vides only that companies shall certij 








a list of names to the commissione 
who shall record them, no license a» 
pearing to be provided or necessan 
Mr. Bennett points out that such a pro. 
vision or lack of it in an insurance cok 
is entirely out of line with the presen 
agents’ license laws of the county 
Every state in the Union now vests x 
the insurance department the power ¢ 
issuing licenses to insurance agents. 
Qualification Ignored 


Also, no provision is made for th 
qualification of agents. Mr. Benne 
says that apparently the committee 
insurance laws of the American Bz 
Association has proceeded on the of 
common law theory of principal an 
agent and takes the position that an ir 
surance company has an inherent right 
like any other corporation, to appoint 
any person it chooses or pleases as it 
agent, irrespective of any other interes 
This is opposed to the position of th 
National Convention of Insurance Com 
missioners. It is in opposition to th 
extensive movement of the National As 
sociation of Insurance Agents. Ther 
has been a marked advance throughot 
the country in recent years toward the 
necessity of adoption of qualificatior 
measures and such a proposal from th 
American Bar Association is regarde 
as disheartening. 


Resident Agents Omitted 


Mr. Bennett also refers to the inter 
tional omission of residence agency laws 
The American Bar Association state 
in the draft that such a law was pur 
posely omitted. There are now 44 stait 
in the country including such a law ® 
their insurance code. Mr. Bennett state 
that he does not understand what th 
committee of the American Bar Asso 
ciation believes it to be to the inter 
of insurance to have stricken out ® 
the statute book of 44 states the pre 
visions now there regarding resident 
agencies. In bringing these criticist 
to the attention of Mr. Monk, he askeé 
that the Convention committee on law 
and legislation give the National asso 
ciation an opportunity to be heard © 
these and other questions before acti? 
is taken on the American Bar Assoc 
tion draft. 
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LE HUGHES ARGUES — 
MISSOURI RATE CASE 


Appeal Reaches, Supreme Court 
jn Suit Brought to Restrain 
Reduction Ordered 


ATTACK PROFIT FIGURES 


Wide Difference in Results of Test 

Period Shown by Different Methods 
of Calculation 

Dec. 


NEW YORK, 7.—Appreciating 


the high importance to fire insurance 
interests of the Missouri rate case of 
Aetna et al. vs. Superintendent B. C. 


Hyde of Missouri, a number of promi- 
nent underwriters, rating experts and 
insurance attorneys of this city and Chi- 
cago were in Washington Friday to hear 
the argument before the Supreme Court 
of the United States. Each of the nine 
justices of the court had been supplied 
with a copy of the briefs filed by both 
the appellant and the defendant in the 
action, and referred to them from time 
to time in the course of the proceedings. 
The case for the companies was pre- 
sented by former Secretary of State 
Charles E. Hughes, while former Attor- 
ney General Barker of Kansas City and 
Attorney Jacobs, also of the latter city, 
represented the state of Missouri. 


Argued on Four Grounds 


The appeal of the Aetna, representing 
all of the fire companies operating in 
Missouri, is for a reversal by the Su- 
preme Court upon the following points 
in the previously rendered decision of 
the Supreme Court of Missouri: 

(1.) That underwriting profit should 
be computed on premiums written and 
losses and expenses paid; the companies 
maintaining that the proper basis of 
calculation should be earned premiums 
and expenses incurred. 

(2.) That interest on the unearned 
premiums on Missouri policies should 
be treated as part of the profits. 

(3.) That federal taxes paid on the 
Missouri business of the companies 
should not be allowed as part of their 
expenses. 

(4.) That the excess of commissions 
paid to St. Louis agents over that 
granted elsewhere in the state should 
not be allowed as part of the companies’ 
expenses. 


Justices Ask Questions 


Mr. Hughes on behalf of the insur- 
ance interests stressed the first point, 
speaking of it for nearly an hour in di- 
rect argument and consuming less than 
ten minutes in rebuttal. The former 
cabinet official apparently had the sub- 
ject at his finger tips and forcefully made 
his points one after another. Attorneys 
for the Missouri department empha- 
sized the continued prosperity of the 
fire companies, citing their great growth 
in assets and net surplus, despite the 
severe loss sustained upon their under- 
writing operations. 

Justices Brandeis and McReynolds 
each asked a number of questions of the 
attorneys, the hearing in all consuming 
some four hours. Under prevailing 
Practice the court will now take the 
matter under review, the justices con- 
ferring with one another, following 
which one or more of their number will 
be designated to write the decision. 
When this will be handed down, of 
course, no one can tell. 


Prominent Men Present 


Company men who attended the hear- 
ing included: . E. Lane, president 
Niagara Fire: Lamar Hill, vice-presi- 
(CONTINUED ON PAGE 48) 








INSURANCE FEATURE Is 
STRESSED IN FORD ADS 


COMPETITIVE STRUGGLE SEEN 


All Major Motor Manufactories Will 
Speed Up During Next Six 
to Twelve Months 


DETROIT, Dec. 7.—The stress 
placed by the Ford company on low fire 
and theft rates on new models in its 
opening announcements as having been 
made possible through close cooperation 
with insurance companies is generally 
regarded as a new note in the procedure 
of launching new models. This is em- 
phasized from the fact that the apparent 
advantages to be gained for prospective 
purchasers through cooperation with in- 
surance companies on fire and theft 
coverage are virtually listed on the same 
basis as other sales points. This is the 
first time that the insurance phase has 
been stressed in selling plans of auto- 
mobile makers in a regular way. Its 
presentation as a major sales point by 
the largest company in the motor car 
industry gives this departure special sig- 


nificance which will probably be fol- 
lowed by other companies. 
With the announcement of the new 


Ford as well as projected operations of 
other leading motor producers it is indi- 
cated that next year will be one of peak 
activity in the automobile industry, with 
the possibility of a total output of ap- 
proximately 5,000,000 units, against 
3,600,000 this year. 


as 


All to Increase Output 


This outlook is forecast as a certainty, 
according to executives of representative 
companies, and is especially shown in 
the Ford plans calling for the expendi- 
ture of $800,000,000 for materials and 
wages during the next 12 months 
coupled with the estimated expenditure 
of approximately $87,000,000 by General 
Motors for expansion of factories for 
increased production in 1928. Paige, 
Hudson-Essex and other independent 
companies also are making preparations 
for large schedules. 

There is little doubt that an intensive 
competitive struggle is in prospect. This 
is especially indicated in the lower and 
medium priced field, where already there 
is a general squaring away with new 
models, now that it is apparent Ford is 
working on a large margin of unfilled 
orders. It is stressed, however, by 
Henry Ford that large scale production 
comparable to former average schedules 
on the old model is not to be expected 
before «about March, 1928, in line with 
plans to increase output 1,000 cars daily 
at the first of each succeeding month. 

While this Ford production is gaining 
momentum the intensive competitive 
struggle will get under way. Chevrolet 
has announced a return to full produc- 
tion by Dec. 12, which is taken to mean 
a new model that will inaugurate this 
competition. 


Green Bay Seeks Convention 


In renewing its invitation to enter- 
tain the National Association of Insur- 
ance Agents, the Green Bay Associa- 
tion of Commerce and the Green Bay 
Board of Fire & Casualty Underwriters 
have formally extended an invitation for 
the midyear meeting to be held in Green 
Bay. The Green Bay Board is one of 
the oldest local boards in the country 
and the pioneer board operating as an 
insurance division of its chamber of 


commerce. It is pointed out that in 
view of the importance of the local 
board in the insurance organization 


work today, it would be fitting to hold 
the next national meeting in this city 
for this reason. The chamber of com- 
merce has listed the many advantages of 
Green Bay and pointed to its desirabil- 
ity as a midwinter convention citv, with 
the winter sports abounding in this 
northern Wisconsin region. 





THE UN: ATION: AL UNDE RW RITER 


|. B. COAMBS, ASSOCIATES 
BUY AMERICAN GUARANTY 


OBTAIN 99 PERCENT OF STOCK 


Four Officers of Purchased Company 
to Remain in Posts—Buyer Is 
Made President 


5. B. 


Coambs, ot Smit | 
Coambs, Chicago, and his 
have become owners of the 
Guaranty of Columbus, O., through pur 
chase of 99 percent of the stock of that 
company. At a meeting of the board 
of directors recently held at Columbus 
Mr. Coambs was elected president and 
several new members were added to the 
board. 

The American Guara which 
been operating in Ohio 1913, 
developed a considerable volume o 
mobile, plate glass and 
surety business. It was incorporated 
under the Ohio laws in 1912 under the 
title of Equitable Casualty & Bank De- 
positors Guarantee, with authorized 
capital $200,000. In 1913 the 


<aawson «& 
associates 
American 


nty, has 
has 
f auto- 
fidelity and 


since 


ot name 





J. B. 
Elected President 


COAMBS 
American Guaranty 


was changed to the American Guaranty. 
The present management of the com- 
pany was not interested in the original 
promotion. It is the plan of the new 
Management to make a substantial in- 
crease both in the capital and the sur- 
plus items of the company. 

The company is already operating in 
Ohio, Indiana and West Virginia, and 
will enter most of the states of the mid- 
dle west as soon as possible. Smith, 
Lawson & Coambs will be the com- 
pany’s Illinois managers for the plate 
glass, compensation and automobile 
lines. It is expected that the Illinois 
license will be issued very shortly. 

W. B. Cotton, vice-president; W. F. 
Lynch, secretary; H. A. Williams, super- 
intendent of agents, and R. E. Both- 
well, superintendent of claims, who have 
been \\asSociated with the American 
Guaranty for a number of years, will 
continue as officials of the company. 

Smith, Lawson & Coambs are man- 
agers of the Equitable Underwriters, a 
corporation organized under the IIli- 
nois laws in 1915 with a paid up capi- 
tal of $100,000. The organization has a 
large following among brokers and is 
considered an exceptionally live office. 
It will build an agency plant for the 
American Guaranty in Illinois. 

Mr. Coambs for two years just prior 
to joining Messrs. Smith & Lawson 
was general agent in Chicago for the 
Southern Surety. Mr. Smith’s insurance 
experience began in 1897, when he was 
special agent in the middle west for the 
Frankfort General, with which he was 
connected until 1915. William M. Law- 
son, who recently died, started with the 
Frankfort General in 1905. 

Ekern & Meyers, Chicago law firm, 
represented Mr. Coambs and his asso- 
ciates in the purchase of the American 


CONNECTICUT DAY WAS 
FITLY CELEBRATED 


Clarence D. Chamberlin, Governor 
Trumbull and Alfred Hurrell 
Banquet Speakers 


PROGRAM WAS VARIED 


Two Separate Groups Met in the After- 
noon to Discuss Their Own 





Problems 
BY CC. M. CARTWRIGHT 
Connecticut Insurance Day cle 
brated in Hartford Wednesday of last 
week, reached a high point of interest 
because of the variety and vigor of the 
program. The climax was attained in 


the last address at the banquet when 
Clarence D. ( l 


crossed the 


in, well known 


Atlantic 
brought all the audi 


hamber 


aviator, who and 


landed in Germany, 


ence to its feet by his very a 


ipping 


recital of events in connection with that 


memorable overseas journey Mr. 
Chamberlin should have his address 
put together by someone conversant 


some 
or 


with banquet speaking, as he has 
splendid material that is now mor 


less disconnected. 


Refers to Insurance Needs 


He is interested in the manufacture of 
a plane that will require a shorter run- 
way in landing and starting. The pres 
ent planes, he said, demand a long run- 
way and this accounts tor numerous 
accidents. He stated that aviators and 
owners of airships are interested in in 
surance but at the present time the 
rates are prohibitive. He feels when the 
new type of airplane is made that will 
not demand so long a space to stop and 
start, and also the device to reduce the 
danger of tail spins is perfected, more 
favor will be granted by insurance com- 
panies to those engaged in this industry, 
both in manufacturing and flying 


Governor Trumbull Spoke 


Governor John H. Trumbull of Con- 
necticut sat at the right side of Toast- 
master Donald G. North of New Haven. 
Governor Trumbull was introduced as 
the only governor who holds a pilot's 
license. The governor is an aviator and 
takes pride in the fact. He is fre- 
quently found at the Hartford landing 
field and is now able to take up a plane 
himself. The program committee un- 
doubtedly had in mind creating more 
interest in a satisfactory landing field 
at Hartford and also to draw public 
attention to aviation, especially with the 
thought of having Mr. Chamberlin lo- 
cate his factory in Hartford or some- 
where in Connecticut. 


Proud ef Home Companies 


Governor Trumbull said that Connec- 
ticut is proud of its home companies. 
He pronounced them 100 percent good. 
Insurance is a big industry in Hartford. 
One is impressed more and more with 
the great interest in insurance in that 
city. Gov. Trumbull said that the Con- 
necticut companies are known to be sub- 
stantial and secure. They bring a billion 
dollars of income to the state. He paid 
a high tribute to Col. H. P. Dunham, 
state insurance commissioner, by saying 
that he had broadened the work of the 
department, increased its service and 
had contributed greatly to the welfare 
of the people along insurance lines 
Gov. Trumbull said that the policy of 
the state administration was to be rea- 
sonable in its attitude toward insurance. 
He said that there should be sufficient 
legislation to give ample protection to 
policyholders, but it should not be so 





Guaranty. 


exacting as to discourage the normal 
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progress of the business and the pro- | agent of the New England Mutual Life, 


motion of new companies. 

Alfred Hurrell, general counsel of the 
Prudential, was the third speaker of the 
evening. He was formerly counsel for 


| undoubtedly 


the New York insurance department | 
and later the Association of Life Insur- 
ance Presidents. He paid a tribute to 
Hartford insurance, saying that Hart 

ford was synonymous for stability and 
solidity insurance wise. He said that 
thrift and saving have done much for 
the country. Insurance encourages 


these attributes. Mr. Hurrell said that 
when private property is properly pro- 
tected civilization grows. The moment 
the right of holding private property is 
deemed sacred then people march out of 
barbarism into civilization. Insurance, 
he said, fits in everywhere 
country. He 

greatest social 
fund. is 

many 


characterized it as the 
and industrial sinking 
knit into civilization in 
There are somewhere near 


It 


ways. 


in a civilized | 
| Insurance Commissioner Baldwin of the 
| District i 
| tional 


$16,000,000,000 in reserves held by com- | 


panies in the United States and Canada. 
This fund, he said, is widely 
and working for the 
companies. He 
man should master his own special line. 
When one intends must 
train for it. 


is benefit of the 


achieve he 


to 


North and Case Were Leaders 


Mr. North acted as general chairman 
insurance day, presiding at the ses- 
sion in the Travelers auditorium in the 
morning and at the banquet in the eve- 
ning. James L. Case of Norwich, Conn., 
former president of the National Asso- 
ciation of Insurance Agents, was chair- 
man of the program committee and was 
the dynamo of the day’s proceedings. 
Mr. Case had acted as general chairman 
the three previous years. There were 
some notables that went to Hartford to 
participate in the events of the day, they 
being Clarence W. Hobbs, New York 
City, who represents the National Con- 
vention of Insurance Commissioners in 
the National Council on Compensation 


of 


of Insurance; F. Robertson Jones, sec- 
retary Workmen’s Compensation Pub- 
licity Bureau; E. J. Heppenheimer, 


president Colonial Life of New Jersey; 
Roger B. Hull, general counsel National 
Association of Life Underwriters; Claris 
Adams, secretary American Life 
vention; T. Baldwin, insurance com- 
missioner District of Columbia; Edward 
C. Stone, United States manager Em- 
ployers Liability; E. J. Cole of Fall 
River, Mass., prominent in the National 
Association of Insurance Agents; Insur- 
ance Commissioner Burlingame of 
Rhode Island and J. W. Cook of Provi- 
dence, chairman New England Advisory 
Board: Thomas L. Bean, vice-president 
New York Indemnity. 


George L. Hunt of Hartford, 


PROMINENT IN OBSERVANCE OF.CONNECTICUT INSURANCE DAY 


Con- | 





general ! 


distributed | 


said that every insurance | 


THE NATIONAL 


Was secretary of the general committee. 
Chairman North stated that Mr. Hunt. 
would be chairman of the 
committee next year. He presided at 
the life group section held in the Phoe- 
nix Mutual Life auditorium in the after- 
noon, 

At the luncheon, presided over by Mr. 
North, there was a galaxy of talent at 





the head table, each being presented by 
the presiding officer and speaking briefly. 
These were Lieutenant Governor Brain- 
ard; George Goddard, state librarian; 
Dr. Jarvis, commissioner of education; 
H. Dunham, state insurance commis- 
sioner: Robert Hurley, commissioner of 
police; J. W. Cook of Providence, R. L., 
chairman of the New England Advisory 
Board; E. J. Cole of Fall River, Mass.; 


of 
Life 


Columbia; R. B. Hull, Na- | 
Underwriters Association; 
President Lewis, Connecticut 
tion of Insurance Agents; 
Commissioner R. S. Burlingame, 
Island; Lester Shippee, state banking 
commissioner; Stewart F. Hall, state 
finance commissioner Leo Noonan, 
compensation commissioner, and Rev. 
John Nicol Mark of the Unitarian 
Church of Arlington, Mass. 


Commissioner Dunham Spoke 


Associa- | 
Insurance 
Rhode 






At the morning session in the Travel- 
ers auditorium Insurance Commissioner 
Dunham characterized Insurance com- 
panies as the creators of peace of mind. 
His address was confined largely to ex- 
plaining the mechanism of the state in- 
surance department. In passing he said 
that the agency qualification law had 
proved a success and in time the depart- | 
ment may decide to examine agents that | 
have been in the business as to their 
qualifications to continue. 

Tressler W. Callihan, director of edu- | 
cation of the John Hancock Mutual 
Life, is an inspirational speaker. He is 
former school man, having been a | 
teacher in the high school, later princi- 
pal of a high school, then superinten- 
dent of schools at Galesburg, Ill. He 
started soliciting insurance for the John 
Hancock Mutual Life and 17 months 
later was made general agent in Syra- 
cuse. Then he was taken to the home 
office as director of education and sales. | 


a 


Big Contributor to American Home 


He said that life insurance contributes 
more to the American home than any 
other factor. He believes there are three | 
qualities essential to success in life in- | 
surance work, they being industry, in- | 
telligence and integrity. Mr. Callihan 
asserted there is no place for the loafer | 


in insurance. The occupation is not a 
soft snap. He urged life insurance meu 
to find out what purposes a man has, | 





JAMES L. CASE, Norwich, Conn. + 
Former President National Asseciation 


DONALD G. NORTH, New Haven 
General Chairman Insurance Day 


| quirements. 


| counsel of 
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| sociation 


| New 
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what his big idea is, what he is trying 
to do, and then see how insurance can 
fit. into his program. 
many life insurance agents approach 
prospects with the sole idea of selling 
them a certain amount of life insurance 
but not realizing whether it will be what 
they want or what they may need. In 
speaking of life insurance work he said 
that many men are finding themselves 
in that occupation. They have been 
groping around in other lines, but dis- 
cover that life insurance soliciting is 
adapted to their liking and ability. If 
a man could start his life over again he 
would make many improvements. Mr. 
Callihan said it is impossil yle to get a 
round trip ticket on life’s journey, there- 
follow 


fore, a man must the course as 
best he can. He should keep pretty 
well in the traveled road. It is the de- 


tours, he said, that cause the most trou- 


| ble and take the greatest amount of time. 


The measure of a man’s success, he said, 
is the amount of happiness that he has 


| contributed to mankind. 


Needed Terminal Facilities 


Rabbi A. J. Feldman of Hartford 
an interesting speaker and had an inter- 
esting subject. The program was sched- 
uled accurately and definitely as to time. 
Rabbi Feldman was allotted 20 minutes. 
He spoke twice that time and therefore 


is 


‘eliminated the discussion period which 
| was to have been in charge of James L. | 
intelligent 


Case. It is surprising that 
public speakers disregard program re- 
Rabbi Feldman held a pro- 
gram in his hands and saw the time 
accorded him. The audience was de- 
lighted with what he had to say and the 
manner of its presentation, but he jarred 
the other remaining parts of the sched- 


ule. 
Adams Read His Address 


Adams of St. 
the American C 
first time in his life 


Louis, general 
Life Conven- 


Claris 


tion, for the 
his address. 


He said that too | 


| way. 


read | 
It was a tribute to insur- | 


ance of all kinds and was given in the } 


true Adams style. 
eration, epigram—a 
English. He should 
manuscript away. 


o! 
his 


masterpiece 
have thrown 


Two Group Sessions 


In the afternoon there were two group 
one for fire and casualty men 
presided over by Thomas D. Faulkner, 
past president of the New England As- 
of Insurance Agents, and the 
life insurance group presided over by 
George L. Hunt. James W. Cook of 
Providence, who is president of the New 
England Advisory Board, consisting 
the presidents and secretaries of the six 
England state associations, spoke 
before the fire group. He was president 
of the Rhode Island Association of In- 


JAMES W. 
President New England Advisory Board Past President New England Association 


COOK, Providence 


It abounded in allit- | 
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surance Agents for six years. In allud. 
ing to compulsory automobile Insurance 
he gave it as his opinion that Sufficien; 
time has not elapsed in Massachuset,, 
for any one to say whether the law 

that state had been a success or a fail. . 
ure. 


ANT 


Advertising Talk Given 


C. M. Cartwright of THE NaAtionar Us 
DERWRITER spoke on “Insurance and th 
Press.” A. W. Spaulding, newly elected 


advertising manager of the Harti ford 
Accident & Indemnity, who heretofore 
has been assisting John W. Longnecker 
advertising manager of the Hartford 
Fire and its affiliated companies, wa, 
scheduled to make an address on “Some 
Fundamentals in Insurance a 
ing.” He had to go to Newark, N. 

where the Hartford Accident was oe 
ing a new branch office. Mr. Long. 
necker gave the address. He was mox 
dignified with his new goatee. M; 
Longnecker characterized advertising as 
simply common sense. It has many 


sales possibilities. He said it is impos- 
sible to separate salesmanship from ad. 
vertising. Adv ertising, he said, has 2 
place in the kit of a successful solicitor 
In referring to offices of insurance 
agents he said they should be made at. 
tractive and impressive to people who 
call or pass by. He told the insurance 
men to seek to discover where adver. 
tising fits in their scheme. 

Frederick J. Dawless, New England 
sales manager of the Crucible Stee! 
Company, gave a talk on salesmanship, 
He characterized insurance men as the 
most efficient salesmen that came under 
his observation. He said that salesmen 
must be enthusiastic and original. They 
should do things other than the regular 
Rev. John N. Mark of Arlington, 
Mass., closed the session. He is a 
Scotchman with a fund of Scotch stories 
that are full of subtle wit. 


Life Group Meeting 


The speakers before the life group 
were Prof. Avard L. Bishop of the busi- 
ness administration department of Yale, 
formerly a general agent in Canada and 
who has charge of the insurance course 
at Yale, formerly publicity man for the 
Union Trust Company of Detroit; 
Roger B. Hull, managing director the 
National Life Underwriters Association, 
and Thomas M. Scott of Philadelphia, 
leading producer of the Penn Mutual 
Life. 

Mr. Case asked the audience at the 
banquet to arise in “—% tribute owing 
to the death of Mrs. M. Allen, wife 
of the vice president er the National 
Surety, who was formerly president of 
the National Association of Insurance 
Agents, and who spoke at the meeting 
a year ago 
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1928 


To some people, 1928 means only a stop- 
ping point of one period of time and the 
beginning of another. 


To other people, 1928 means simply a 
time to review their efforts for the past 
twelve months. 


To the alert insurance agent, 1928 should 
mean a time to study Agency Costs and 
plan for lower operating costs for the 
year of 1928. 


AMERICAN SYSTEM COMPANY, Inc. 


ROANOKE, VIRGINIA 


Insurance Accounting :: Insurance Record Making :: Insurance Record Keeping 


AMERICAN SYSTEM CO., INC., 
ROANOKE, VA. 

Without obligation on our part 
you may survey our present 
method of record keeping and 
present recommendation of 
changes you believe will benefit us. 
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WORLD 
VISIONS 


4") 

igh ail 
Through all the centuries 
since the Chinese made the 
first crude hand cut type,the 
basic principle of hand set 
type continued - slow, costly, 
laborious-until,in 1884 


OTTMAR MERGENTHALER 


gave toawaiting world 


THE LINOTYPE 


with which type was set 

by machinery ina fraction 

of the time required by 

hand. 
Where others saw insurmountable 
obstacles, Mergenthaler saw untold 
possibilities. He believed he 
could win -and hedid win. 


The agent who uncovers rich 
opportunities where others accept 
apparent limitations will find in 
the individual. personal, help of 


THE WORLD FIRE & MARINE 
INSURANCE COMPANY 


the real meaning of 


“Get the Best in THE WORLD” 
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| COMMITTEE PERSONNEL OF NATIONAL 


ASSOCIATION IS GIVEN IN DETAIL | 








NEW YORK, Dec. 7.—Supplement- 
ing the list of standing committee chair- 
men of the National Association of In- 
surance Agents as published in THE 
NATIONAL UNDERWRITER of last week, 
the complete membership upon each 


committee is now given. The list is 
as follows: 
Legislative: Walker Taylor (chair- 


man), Wilmington, N. C.; H. E. Briggs. 
Seattle, Wash.; Frank L. Gardner, 
Poughkeepsie, N. Y.; E. B. Dunning, 
Duluth, Minn.; Ivan E. Lang, Water- 
ville, Me.: W. C. Moulton, Pittsfield, 
Mass.; G. M. Seay, Dallas, Tex.; John 
B. Shea, San Jose, Cal.; R. L. Stewart, 
Kansas City, Mo.; J. W. Stickney, In- 
dianapolis, Ind.; H. H. Thornton, Pensa- 
cola, Fla. . 


Grievance: Clyde B. Smith (chair- 
man), Lansing, Mich.; Roscoe Alexan- 
der, Omaha, Neb.: Albert Frierson, 


Shelbyville, Tenn.; Allan Kennedy, Fort 
Smith, Ark.; O. G. Strong, Cleveland, 
O.: T. D. Faulkner, Hartford, Conn.; 
J. J. Moffatt, Muskogee, Okla.; R. C.. 
Sherman, Waukegan, Ill.; Fred R. Smith, 
Haverhill, Mass. 

Fire Prevention and 
Edwin J. 


Conservation: 
Cole (chairman), Fall River, 





= 
———— 


Mass.; Frank R. Bell, Charleston, Ww. 
Va.; Phil Braun, Flint, Mich.; R. R 
Brockett, Buffalo, N. Y.; R. T. S. John. 
son, Florence, Ala.; Harry J. Leach 
Morris, Ill; Frank T. B. Martin 
Omaha, Neb.; G. A. Petrie, Alexan. 
dria, La.; Harry A. Pierson, Shawnee 
Okla. 

Public Relations and Education: Ear] 
E. Fisk (chairman), Green Bay, Wis.: |. 
L. Case, Norwich, Conn.; Albert R. Me. 
nard, Macon, Ga.; H. A. Lawrence, Fort 


' Worth, Tex.; L. H. Stubbs, Cedar Rap. 


ids, Ia. 
Casualty and Surety: P. J. Clancy 
(chairman), Des Moines, Ia.; Ben L, 


Agler, Youngstown, O.; M. T. Mancha. 
Los Angeles, Cal.; Stewart Maunsell], 
New Orleans; J. W. Newburger, Chi- 
cago; D. G. North, New Haven, Conn: 


Cliff Payne, Jacksonville, Fla.: A. § 
Gallan, Wilkes-Barre, Pa.: J. B. Wal- 
iace, Kansas City, Mo. 

3etter Business Methods: W. E. Har. 


rington (chairman), Atlanta; J 
Pearce, Tulsa, Okla.; Gilbert 7 
den. Rochester, N. Y. 

Finance—W. B. Calhoun, Milwaukee 
chairman; Fred B. Aver, Cleveland: Co! 
E. E. Goodwyn, Emporia, Va 


Stewart 


Ams- 








CAPITAL INCREASE VOTED 


Final Figure Will Be $15,000,000 Instead 
of $10,000,000—50 Percent Stock 
Dividend Declared 


At a special meeting of stockholders 
of the Continental in New York last 
Thursday it was decided to increase the 
capital of the company from $10,000,000 
to $15,000,000, the increase to be ac- 
complished through a 50 percent stock 
dividend and 
of the shares 
creasing the number of shares 2% for 1. 
In announcing the results cf the meet- 
ing, Ernest Sturm, chairman of the 
board, said in part: 

“At the proper time, after the approval 
of the superintendent of insurance of the 
increase of capital and change of par 
value, the company will be glad to assist 
you in disposing of fractional share cer- 
tificates or in acquiring additional ones 
for the purpose of making the exchange 
for full certificates. 

“After the approval by the superin- 
tendent of insurance, and when the per- 
manent certificates of stock are ready 
for issue, you will be required, under 
Section 65 of the stock corporation law 
of New York, to surrender for cancel- 
lation all certificates of the present out- 
standing stock of this company of the 
par value of $25 held by you, in ex- 
change for certificates of the new stock 
of the par value of $10. For each share 


of the present stock of the par value of 





$25 per share surrendered by you you 
will receive two and one-half shares of 
the ney stock of the par value of $10 
per share.” 


Publish Elaborate Year Book 


An elaborate vear book has been pub- 
lished by the Dartnell Corporation of 
Chicago, entitled “A Personal Book for 
Executives.” This is a limp leather 
bound volume containing a section of 
daily references, with hourly divisions 
and in addition an elaborate analysis of 
all possible references that executives 
might desire at first hand. Monthly sales 
graphs are included, financial inventories 
and miscellaneous data covering trans- 
portation, mail service, hotel facilities 
and many other items. 


The loss on the Progress Lithograph- 
ing Company of Cincinnati reported last 
week at $50,000 is stated by Capt. J. J 
Conway of the salvage corps to be only 
$20,000. 





the reduction of the par | 
from $25 to $10 by in- | 





REPORT MANY NIGHT LOSSES 


Mill and Grain Elevator Fires Mainly 
Caused by Friction—Need Anti- 
friction Bearings 





In its November bulletin the Mutual 
Fire Prevention Bureau gives a resume 
of the losses paid during the past month 
by the flour mill and grain elevator mv- 
tuals, and makes some interesting ob- 
servations as to the losses for the month 
and for the year. 

On a whole, the year to date has 
given the insurance companies a lower 
loss ratio than for several years. Grain 
elevators have continued to burn in 
about the same proportion as usual, but 
there has been a material reduction in 
the flour mill fires. Among the total 
losses for November are reported only 
two flour mills and 16 grain elevators. 
There are also three feed mills, three 
warehouses in connection with feed 
mills, four warehouses in connection 
with grain elevators and two warehouse 
risks. 

A startling 


e 


thing is that both flour 
occurred at night and 14 of 
the 16 elevators burned at night. The 
bulletin lists many other small losses 
which were extinguished and the greater 


n res 


|number of these occurred at night. Em- 


|} tary-ti 


| land, 


phasis is placed on the necessity for 
more careful inspection of the property 
before closing. 

Friction stands out as the largest con- 
tributing factor in the cause of fire. The 
opinion is expressed that anti-friction 
bearings would do more to reduce t! 
fire loss on flour mills and grain eleva- 
tors than any other one thing 


Field Organizations Meet 
The Ohio Association of Fire Under- 
writers, the Bureau organization, at its 
meeting in Columbus this week elected 


w E Jones of Columbus president 
Harry Favorite, Dayton, vice-president 
and William Rardir Columbus, secre- 


easurer, a position which he has 
held for some time Announcement was 
made of the death of L. L. Lehman, an 
insuranse agent of Versailles, O New 
members are Walter Plangman of Cleve- 
American of New Jersey, and A. C 
Gruber, Sunbury, Pa., City of Sunbury 

The Ohio Fire Underwriters Associa- 
tion, Union, discussed new collection 
rules at its meeting and admitted to 
membership Richard G. Osgood, Colum- 
bus, special agent of the North Ameri- 
ea, and Duncan M. Morrison, Columbus, 
representing the Niagara. The Union 
organization and the Ohio Fire Preven- 
tion Association will hold their elections 
in June. 
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TRAVELERS FIRE PLAN 
OPENS NEW COURSE 





Underwriting and Production De- 
partments Will Now Be 
Entirely Divorced 


INTEREST IN PROJECT 


R D. Safford is Head of the Promotion 
End of the Office with 
Able Assistants 





HARTFORD, CONN., Dec. 7.—Evi- 
dently there has been considerable mis- 
understanding or the wrong impression 
has gone out as to the significance of 
the recent promotions and changes in 
the Travelers Fire. The Travelers Fire 
js embarking on a plan that while well 
recognized in the life and casualty field 
has not been tried out to any extent in 
fre insurance. Robert D. Safford, who 
has been western manager, becomes sup- 
erintendent of agents. Mr. Safford is 
thus the next man to Vice-President 
R. H. Williams. The production and 
underwriting departments of the Travel- 
ers Fire will be things apart. Mr. Saf- 
ford becomes head of the production de- 
partment. Harry C. Bean, who has been 
assistant manager in the western de- 
partment, becomes secretary and takes 
charge of the western department under- 
writing, succeeding Mr. Safford. Des- 
mond Ewing and Charles P. Jervey, 
manager and assistant manager of the 
southern department, become secretary 
and assistant secretary, taking charge 
of the underwriting there. Frank W. 
Young and Hugh L. Sowards become 
secretary and assistant secretary of the 
eastern department in charge of under- 
writing. 

R. D. Safford’s Assistants 


Mr. Safford will have as his assistants, 
William C. Kirkland of Chicago, who 
held the title of district manager; Roger 
W. Wight, who was formerly assistant 
secretary at the home office; Howard 
S. Jarvis, formerly manager at Syracuse, 
and James A. Hall, formerly district 
manager at Atlanta. Harry H. ‘Quinby, 
formerly assistant district manager in 
Chicago, is made agency assistant. 

W. E. Boyd, Jr., supervisor of agency 
field service, will continue in that ca- 
pacity under the agency department. All 
of these then will be located at the head 
cfice in this city, mostly associated with 
Mr. Stafford. Mr. Kirkland and Mr.. 
Quinby came on from Chicago last week 
and the other members of the produc- 
tion department are here, having gone 
over the work thoroughly with the com- 
pany officials. 


Will Have Charge of Field Men 


Mr. Safford and his assistants will 
have charge of the field men. The pro- 
duction work of the Travelers Fire wil! 
be developed something after the plan 
that has been so successfully followed 
by the Travelers and Travelers Indem- 
nity in their life and casualty depart- 
ments. In the parent companies the 
Production and underwriting depart- 
ments have been under a different group 
of men. The production department of 
the Travelers Fire will have as its pri- 
mary duty, the expansion and handling 
of the agency plant and the utilization 
as far as possible of the Travelers and 
Travelers Indemnity agency facilities 
throughout the country. 

Two Departments Divorced 

These men will have no voice in the 
underwiting other than in an advisory 
capacity. Naturally, the production and 














GERAGHTY ANNOUNCES 
BLUE GOOSE DEPUTIES 


COMMITTEE CHAIRMAN NAMED 


Many Ganders Who Served Last Year 
Reappointed, but List Contains 
Several New Names 





MILWAUKEE, Dec. 7.—All appoin- 


tive offices of the grand nest of the Blue 
Goose have now been filled and an- 
nounced by Most Loyal Grand Gander 
T. L. Geraghty. This includes all dep- 
uties and committees of the grand nest 
which will serve the ensuing year. A 
number of the ganders who served as 
deputies and on committees last year are 
included in the appointments for the new 
year, but there are several new names 
appearing on the appointment roll. 

Among the deputy most loyal grand 
ganders for Canada, B. A. Charlebois, 
Montreal, succeeds himself for the east- 
ern district. Two new appointments have 
been made for the other districts, A. Z. 
DeLong, Vancouver, being in charge of 
the western district and W. J. Blackburn, 
Winnipeg, taking over the central dis- 
trict. 

Deputies at Large 


Deputies at large who have been re- 
appointed include W. E. Mallalieu, New 
York; William T. Benallack, Detroit; 
E. D. Marr, Kansas City, and Richard 
E. Vernor, Chicago. The new appoint- 


ments are W. P. Fess, Winnipeg; Past | 


Most Loyal Grand Gander Wirt Leake, 
Dallas; Charles M. Cartwright, THe Na- 
TIONAL UNDERWRITER, Chicago; Wallace 
Kelly, New York; D. Maury Pollard, 
Beaumont, Tex., and Hugh S. Coburn, 
Salt Lake City. 

A change has been made in the south- 

(CONTINUED ON NEXT PAGE) 








underwriting departments will work in 
harmony. It will be up to the under- 
writing department, however, to take 
care of the business as it comes in and 
to handle it along. approved Travelers 
Fire lines. This, of course, is a depar- 
ture from courses that have been fol- 
lowed by the fire companies as the un- 
derwriting managers have also been in 
charge of the field men, agencies and 
production in general. 
New Methods Introduced 


When the Travelers 
to organize a fire company they felt 
that many of the methods that they 
had found successful in promoting life 
and casualty insurance could be injected 
into the fire business. They undoubt- 
edly have had to modify their views to 
some extent. The Travelers Fire peo- 
ple felt at the beginning that it would 
be impossible to adapt to their organi- 
zation the machinery of the other de- 
partments. They have found, however, 
that in notable particulars the fire peo- 
ple could learn much from the life and 
casualty. 

The Travelers Fire, for instance, 
adopted almost in total the accounting 
system followed by the parent com- 
pany. The Travelers Fire agents remit 
to the office the premiums on specific 
policies. There is a debit and credit 
account kept for each agent. He does 
not send in a lump sum of money at the 
beginning of every month to square his 
account. Many agents send in remit- 
tances as soon as they collect the pre- 
mium from their assured. The Trav- 
elers Fire is the only company of con- 
sequence that has an agency contract 
with all its agents, placing them upon 
a fiduciary basis. The statistical de- 
partment has been based very largely 
upon the experience of the older Trav- 
elers. 
successful growth and it is felt that 
under the new system there will be an 
opportunity for greater expansion along 
constructive lines. 


officials decided 





| ciated with 








The Travelers Fire has had a 





TRAVELERS FIRE MAKES 
MANAGERIAL CHANGE 


LAWRY IS GIVEN COAST POST 


Named Superintendent of Underwriting 
at San Francisco—Field 
Changes Enumerated 


HARTFORD, Dec. 7.—The Travelers 
Fire announces the appointment of 
George V. Lawry as superintendent of 
underwriting in its Pacific Coast depart- 
ment, maintaining headquarters in San 
Francisco. He has been assistant gen- 
eral agent of the Pacific Coast depart- 
ment of the Hartford Fire for the past 
seven years, prior to which time he was 
district secretary for the Pacific Board. 
His knowledge of west coast fire under- 
writing conditions is intimate and his 
judgment unusually keen. 

David M. Christian is transferred from 
city manager of the Travelers Fire in 
San Francisco to assistant manager of 
the Los Angeles office. Mr. Christian 
has been with the company in San Fran- 
cisco since Jan. 1, 1926, prior to which 
time he was head of the San Francisco 
department of the North British & Mer- 
cantile. 

P. D. Fogg has been named as mana- 
ger in central and eastern New York 
with headquarters at Syracuse, in which 
connection he succeeds Howard S. Jar- 
vis, who has been called to the head 
office here as an assistant superintend- 
ent of agencies. Mr. Fogg has been as- 
sistant manager for the Travelers Fire 
in his present territory for more than 
two years. Prior to that time he was 
special agent in Ohio for the Niagara 
Fire and before that in turn being asso- 
the Underwriters Associa- 
tion of New York as one of its raters 
and inspectors. 

W. B. Underwood has been transfer- 
red from special agency work in North 
Carolina to the company’s office at San 
Antonio, Tex., and will work under the 
supervision of R. E. L. Leiper, manager 
in that city. Previous to taking up spe- 
cial agency work last February, Mr. Un- 
derwood was an engineer in the inspec- 
tion division of the Travelers. 


| ST. PAUL FIRE & MARINE 


ENLARGING HOME OFFICE 


ST. PAUL, Dec. 7.—The St. Paul 
Fire & Marine will erect an addition to 
its home office building at a cost of 
$400,000. The new unit will have three 
stories to start with, but later additional 
floors may be added. Construction will 
start next summer. 

This announcement disposes of ru- 
mors that have cropped up from time 
to time that the St. Paul was geeking 
new and larger quarters. The steadily 
growing business of the company, along 
with that of the Mercury and the St. 
Paul- Mercury Indemnity has made 
larger office space necessary, but under 
the plan just announced the present 
home office will be retained and the ad- 
dition will provide all the extra room 
needed for the next few years. 

The completed building will give the 
St. Paul 110,000 square feet of floor 
space of which 33,000 square feet will 
be on the ground floor. It is probable 
that the W. A. Lang agency, which han- 
dies the St. Paul business of the com- 
pany, will occupy part of the ground 
floor space in the new building. 


M. J. Schlesinger Is Father 


A baby boy was born Nov. 26 to 
Mr. and Mrs. Milton J. Schlesinger of 
Wheeling, W. Va. The boy has been 
named Milton Joseph, Jr. The father 
is a member of the Joseph Emsheimer 
Insurance Agency, general agents at 
Wheeling. The baby boy represents the 
fourth generation of the Emsheimer in- 
surance family. 


COMMISSIONERS’ MEET 
IS HEAVILY ATTENDED 





Thirty-One States Are Represented 
at Roll Call on Opening Day— 
President Presides 


ALL COMMITTEES REPORT 


A. S. Caldwell, Chief of Organization, 
Calls Attention to Increase of Mail 
Solicitation by Unlicensed 
Companies 


NEW YORK, Dec. 7.—The winter 
meeting of the National Convention of 
Insurance Commissioners brought a 
multitude of insurance men to New 
York this week. With other organiza- 
tions meeting at the same time, there 
was provided a four-ring circus which 
kept the insurance newspaper men on 
the run. The commissioners met Tues- 
day morning and adjourned until 
Wednesday morning after Commissioner 
Detrick of California exploded his dyna- 
mite bomb, in which the Missouri de- 
partment was attacked for permitting 
what were termed interlocking collateral 
loans and in which the California de- 
partment stated it is its intention to 
examine the International Life and the 
Continental Life as of Dec. 31, 1927, to 
determine the financial condition of these 
two companies. 

The fire insurance, examinations, laws 
and legislation and other committees 
met during the day. President A. S. 
Caldwell of Tennessee presided. There 
were 31 states represented on roll call. 

Commissioner Dunham of Connecti- 
cut, chairman of the committee on uni- 
form agency license blanks, said that a 
questionnaire had been sent all depart- 
ments to ascertain the practices of the 
different states on agency licenses. It 
was found that 36 states issued 1,164,800 
agency licenses in a year; 20 states had 
54,000 brokers’ licenses and seven states 
21,000 solicitors’ licenses. Mr. Caldwell 
called attention to the increased activi- 
ties of unlicensed companies doing busi- 
ness by mail. He said many are dodging 
claims. One company in a receiver's 
hands is still advertising for business. A 
committee consisting of Jesse G. Read, 
Oklahoma; Dan C. Boney, North Caro- 
lina; C. D. Livingston, Michigan; M. A. 
Freedy, Wisconsin, and C. R. Detrick, 
California, was appointed to investigate 
and make a report. Commissioners 
Sharp of Quebec and Foster of Toronto 
are attending the meeting. 

Corporate Powers to Be Studied 


At the meeting of the laws and legis- 
lation committee, presided over by 
Chairman W. E. Monk, of Massachu- 
setts, it was voted to have a sub-com- 
mittee study the subject of uniform 
classification of corporate powers. State 
laws now differ, granting various pow- 
ers, with much confusion resulting. The 
committee consists of Commissioners 
Freedy of Wisconsin, Monk of Massa- 
chusetts and Detrick of California. 

In acting on compulsory automobile 
insurance laws, it was the sense of the 
committee that this was not a conven- 
tion matter but one for each state to 
deal with as it sees fit. As to perma- 
nent and total disability benefits in life 
policies, the committee recommended 
that the president of the convention ap- 
point a special committee to study the 
many questions arising from this cover- 
age. The committee took cognizance of 
the menace of trafficking in life insur- 
ance by buying and selling companies. 
It will have a sub-committee deal with it. 

It was voted to have a committee take 


(CONTINUED ON PAGE 17) 
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Supreme Court Reverses Former Deci- 




















west territories of the deputy most loyal 
ganders. Missouri, which formerly Was 
included with Iowa and Nebraska. has 
been shifted and will now be coveres 
with Arkansas. Oklahoma, which Was 
with Arkansas, has been added to ; 
Texas section. , 


| 
| The Missouri Supreme Court, which 
| ruled recently that the Missouri superin- 
|tendent of insurance could act as process 
| agent for foreign insurance companies 
| doing business in Missouri only in ac- 
| tions relating to policy contracts or 
| other obligations of the companies with Sectional Deputies Named 
| citizens or residents of the state, com- 
spre ror — former decisions | of the country are: New England, Ches. 
| of the court on the same question. ‘ apeake, New York, Edward C. Rya 
| The case in question grew out of 4] prookiyn- Virginia and Caroli 7 
s r . ~ s ° c ai « ) as 
| suit brought against the American Cen- | coop Upp. ; . ohnas, 2 
oe i “Ris “al scmiagl ‘ Seabury d’Espard, Washington; Geor. 
tral of Indianapolis by Bertha Row on - “1s . 0 
~ a “ . gia and Florida, Alton F. Irby, Atlant, 
|a policy on the life of her husband, Eb- | >} 1 iP a 
. ennessee and Alabama, H. A. Amo, 


bidel Row : . ee 
aa ; — nette, Nashville; Louisiana-Mississipp 
Row, while a resident of Kansas, ap- eeeaie T Wilieeiie 'N reve 
° ° ° > > ose c > New -anNc . 
plied for and accepted a policy of insur- Pt ind K a * J Edw: ick In- 
ance from the American Central. The] ,“° °°. a ee ee 
Louisville; Ohio, Michigan and Wes 


application was taken by a Kansas agent. ET RES o * 
9 Ql°R Row continued to reside in Kansas and \ —_—, - oe ae gehen 
XN died in that state. The widow and bene- | ©2"5" an inois, ©. J. Lingenfelder 


he 











The deputies for the particular sect 


ons 





4S 


“eer ° ° ° ° > “hicaco- inne » 2 he < ow . 
ficiary is still a resident of Kansas. Chicago; Minnesota and the Dakotas, ) 
Norman Thompson, Fargo; lowa ap 
Suit Brought in Missouri Nebraska, Harry H. Miller, Omaha 


0 99 
. 4 sas ; 1 :” — 3 r 8 
Oo ° Notwithstanding her Kansas _ resi- a a hae peng Men C. W uersc! 
(c dence, Mrs. Row instituted suit in St. a og ros eae Herber 
Oo Louis to collect on the policy. The] >-. “OG, 2an -\ntonio, Arkansas ani 


¢ iss i ve f Te , : : 
cause for action stated that the defend- “y arene pre wae rrv, St. Louis 
ant had failed to comply with the Kan- | “omtana, daho, tah and _ easter 


(Giéden Faint and Varnish) sas premium notice law prior to the lap- | Washington, D. A. McKinley, Spokane 





“ihe % 
. . ° sation of the policy. British Columbia, Oregon and western 
Just as there are different paints to protect differ- The policy had been issued in 1922 Washington, D. R. Atkinson, Portland 
ent types of surfaces, so are there different Insurance and was lapsed March 14, 1923. The | California, B. C. Fischer, Los Angeles 
covers against different hazards. Here are the ones that Kansas law then in effect provided that Appoint Committee Chairmen 
The Home of New York will back with their Reputa- before a life company could lapse hy pol-! Guy H. Fuller of Oklahoma Ca 
: . . aE icy tor nonpayment of premium the in- "Si er Pie i . ee 
tion, Strength and Service in any of the civilized coun- =i oe PF vmane 2 be gees ~ days written chairman of the constitution and by-laws 
f the world: “i cae : <img committee. George R. Crosley, Webster 
tries o ° notice of such lapsation on the day and | ‘© re ‘ee ‘ 7) 
Fire and Lightning, Automobile, Earth- date that the premium was due. Counsel | City. Ia., — heads the ritual com 
Sushosl Hail. Mari (Inland and for the American Central contended that | Mittee. Heading the necrology com- 
quake, pilosion, Friau, Marine (inian an the company fully complied with the | M™ttee as chairman is C. E. Sanders 
Ocean), Parcel Post, Profits and Commis- Kansas law and that the policy had been | Montreal. The jurisprudence commit 
I ; : 
sions, Rain, Registered Mail, Rents, Rental legally cancelled three years prior to | tee is presided over by H. Verne Myers 


“ aoe ; . Row’s death March 16, 1926. However, | Waterloo. A group life insurance com- 
Values, Riot and Civil Commotion, Sprin- that question was not raised in the Mis- mitte has been added to the regular lis: 
kler Leakage, Tourist’s Baggage, Use and souri courts and no evidence on the | Of Committees for the ensuing year an 
Occupancy, Windstorm. point was taken. The first action taken E. D. Marr, Kansas City, is chairma 
by counsel for the company was to at- | of it. S. C. Kennedy, Dallas, is genera 
tack the process of summons, contend- | chairman of the entertainment commit 
ing that the cause for action, if any | tee for the grand nest meeting in 19% 
existed, was not legally before the Mis- | and Andrew Hamilton, Montreal, is res: 
souri court. The Missouri Supreme | dent chairman. The golf tournament 
Court having sustained that contention, | committee is headed by J. Ross Stewart 


INSURANCE 0 the suit is now out of the Missouri | Hartford, as general chairman, and H 
a THE HOME COMPANY NEW Y RK courts. C. Hanson, Montreal, resident chairmar 


William T. Benallack, Detroit, has been 
, : . reappointed chairman of the embler 

Counsel for the American Central} committee. FE. D. Marr, Kansas City 
contended that the Missouri statutes]|js chairman of the regalia committe 
relating to the appointment by foreign | again. The grand guards are F. J. Sut 
companies of the superintendent of in- | jiyan, Butte, Mont.; P. Beale Travis 
surance as their process agent covered | Jacksonville, Fla.; Clarence Axmat 
only business transacted in the state or | New York City: Edward L. Brady, Ba- 
policies issued to citizens and residents | timore, Md.: Tames W. Bailey, Raleigh 
of the state and did not authorize or em- | x C., and L. W. Nickerson. St. Joht 
power the superintendent to act for the | Rp 
A Dependable Company company in business transacted in other| = 

states with non-residents of Missouri. 

The American Central carried the is- 
sue to the high court in the face of two Business failures throughout the coun 
former rulings directly opposed to its | tty in November, on the authority o 
contentions. These decisions were Gold | “Bradstreet’s Journal,” totaled 1,660, 2 
Issue Mining & Milling Co. vs. Penn- | larger number than was reported for 
sylvania Fire Co., 267 Mo. 524, 184 SW | the corresponding month in any year 
999, and State ex rel. Pacific Mutual | since 1922. The liabilities involved, how- 
Life vs. Grimm 239 Mo. 135, 143 SW | ever. were 34 percent less than those 


























Former Rulings Adverse 

















Record Business Failures 
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483. for November of 1926, and smaller that 

. - , f > > : 2 » The al 

| Does Not Cover Non-Residents ‘or any November —T 1924. The — 

; is. ‘ number of failures for the first eleve 
Justice Blair in recommending _that months of 1927 are placed at 18,451, the 

the former rulings of the Supreme Court | largest aggregate in five years. Liabili- 





be reversed held that they were out of | ties for the eleven months are reported 
harmony with the rule announced Ly | as totaling $499,679,751, an increase 
the United States Supreme Court and 3 percent over the 1926 record, but 6 
well considered decisions by the courts | percent below that for 1924. Unseason- 
of other states. He held that it clearly ably warm weather in many sections 0! 
was not the legislative intent at any time | the country is held responsible for the 
to throw open wide the Missouri courts | unusually large number of business fail- 





of Watedswu.N.B- 






































to cover disputes of nonresidents with | ures that have occurred in_ recet! 
foreign insurance companies on pwlicy | months, merchants and manufacturers 

i contracts or other obligations arising | not being able to dispose of goods ™ y 
from and growing out of business trans- ! anything like the customary degree. 
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Made for the Severest Test 


“Cheap construction—looked good—but it 
wasn’t made for the severest test. When 
the flood came—the strain was too great.” 
The Engineer was talking about dams, but 
what he said about being built for the sever- 
est test applies equally well to an appraisal.* 


An appraisal* that does not function in the 
emergency, that fails in the severest test—a 
loss adjustment is worse than no appraisal* 
at all. For with a faulty appraisal* the in- 
sured is lullled into a false sense of security 
from which only a severe test can awaken 


him, and then it is too late! 


Recommend Lloyd-Thomas appraisals* to 


your client. 
every test. 


They are built to withstand 
When a loss occurs you need 


have no concern over a satisfactory adjust- 
ment. It is after a loss that your clients will 
appreciate your recommendation of an ap- 
praisal* that withstands the severest tests. 


*“WHAT IS AN APPRAISAL?—It is a complete classined 
tory of insurable property (except stock, 
rials). Each item of property is valued at today’s 
new. The amount of accrued depreciation is 
sound insurable value is given. 


cost to 


“ITS ADVANTAGES—Ist—It discovers insurable 
long been written off the books through unscientific 


Liver 


merchandise and raw mate- 


replace 


determined and the 


values that have 
depreciation— 


2nd—It gives the agent, the assured, and the companies value facts of 


property. 
mearly every instance it eslis for additional insurance.’ 





3rd—It makes for adequate insurance protection, for in 


The |loyd-Ihomas Co. 





(RECOGNIZED AUTHORITIES ON PHYSICAL VALUES, 
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4411 Ravenswood Ave., Chicago 
120 Broadway, New York 
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Denver Toronto Minneapolis 
Washington Los Angeles Atlanta 
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JOHN H. GRIFFIN, President 


1927 





NORTHWESTERN 


FIRE AND MARINE INSURANCE COMPANY 





MINNEAPOLIS, MINNESOTA 
Isn’t it worth while 


To know that you have a 
company in your agency 
that has the facilities 
and desire to serve 


you completely and 
satisfactorily ? 








Tornado Lightning Automobile Hail 


Rents Use and Occupancy 




















CHANGES IN THE FIELD : 





EASTERN FIELD REARRANGED 





Lance Is New Jersey State Agent, 
Marsh in Eastern Pennsylvania, Knox 
Moving to Former Territory 





John A. Lance has been appointed 
state agent for the Netherlands and 
Great Lakes for New Jersey, with head- 
quarters at Newark. Mr. Lance was 
formerly special agent of the Pittsburgh 
Underwriters in eastern Pennsylvania, 
Maryland and the District of Columbia 
and more recently state agent of the 
Chicago Fire & Marine, covering the 
eastern states. He succeeds Harold 
Knox who is transferred to Pittsburgh 
Jan. 1 as state agent in charge of west- 
ern Pennsylvania and West Virginia. 

Harry A. Marsh has been appointed 
state agent for the Netherlands and 
Great Lakes in the Pennsylvania dis- 
trict, with headquarters in Philadelphia. 
Mr. Marsh will cover Pennsylvania, 
Delaware, Maryland and the District of 
Columbia. He succeeds Harold Knox, 
who returned to his former territory of 
western Pennsylvania and West Virginia, 
with headquarters in Pittsburgh. The 
New Jersey field, assigned to Mr. Lance, 
was formerly under the jurisdiction 
of Mr. Knox when in the Philadelphia 
office. A successor will be named to 
fill that post. Mr. Marsh was formerly 
in the Philadelphia office of the Liver- 
pool & London & Globe and also with 
the State of Pennsylvania and more re- 
cently has been special agent for E. K. 
Schultz & Co., eastern general agents 
for the Ohio Farmers and the Millers 
National. 





James Brent 


James Brent has been appointed spe- 
cial agent for the Fidelity Union Fire in 
west Texas, to succeed Ernst Zahl. Mr. 
Zahl has been called to the home office 
where he has taken the post of assistant 
fire underwriter, succeeding Paul Love 
who was recently named vice-president 
in charge of production and fire under- 
writing. Mr. Zahl will be Mr. Love’s 
assistant. Mr. Brent, the new west 
Texas special agent, has been with the 
company for some time in several ca- 
pacities. He is only 25 years old, but 
has had a broad experience. 





R. W. Robinson, E. C. Henderson 
R. W. Robinson succeeds A. J. Hen- 


derson, recently resigned as_ special 
agent for the farm department of the 
Niagara Fire in Texas, while E. C. Hen- 
derson replaces H. S. McFall, also re- 
signed, in the same connection in 
Oklahoma. Mr. Robinson will travel out 
of Waco, while Mr. Henderson has es- 
tablished headquarters at Oklahoma 
City. The farm business of the company 
is handled direct from the head office 
in New York, and is under the imme- 
diate supervision of Vice-president W. L. 
Steele. 





G. A. Rydquist 


G. A. Rydquist, special agent of the 
General of Seattle, has been transferred 
from Minnesota to Indiana and Ohio 
and is in Indianapolis this week looking 
over the field. He has not announced 
in which state he will make his head- 
quarters. 





Ray L. Dubois 


Ray L. Dubois has been appointed 
special agent in the farm department of 
the North America for the Kansas ter- 
ritory. He succeeds C. F. Okey, who 
has resigned. Mr. Dubois for the last 
four years has been in the Hawkeye 
and Des Moines department of the 
Fireman’s Fund, traveling as_ special 
agent in the South Dakota field. His 
headquarters will be at Topeka. 








MAXWELL MADE STATE AGEn?r 
Norwich Union Announces Selection ty 
Take Charge of Oklahoma Field, 
Succeeding J. O. Trulove 





Oklahoma representatives of the Nor. 
wich Union Fire have been advised by 
Hart Darlington, United States man. 
ager, of the appointment of Raymond L. 
Maxwell as Oklahoma state agent, et. 
fective Jan. 1. He succeeds James QO, 
Trulove, resigned to join the Texas field 
staff of the Continental. Mr. Maxwell, 
who will make headquarters in Okla. 
homa City, is on familiar ground in Ok. 
lahoma, having first served as an inspec- 
tor for the Oklahoma Inspection By. 
reau for three years, subsequently repre. 
senting the Commercial Union fleet as a 
special agent for five years. As Man- 
ager Darlington says in advising of the 
appointment, Mr. Maxwell “has an inti- 
mate knowledge of conditions in Okla- 
homa, and is well equipped to render 
valuable service to local agents.” 





John M. Cogley 


John M. Cogley of Sioux Falls, S. D, 
who has been special agent of the Hart- 
ford, the Citizens and the Hartford Ac- 
cident & Indemnity, has resigned. Mr, 
Cogley has been with the Hartford or- 
ganization for the past ten years and 
is regarded as one of the outstanding 
fieldmen of South Dakota. He was a 
few years ago head of the Dakota Blue 
Goose and has been prominent in field 
organization work. 





N. W. McBeath 


N. W. McBeath has resigned as Iowa 
special agent for the farm department of 
the Continental, to become special agent 
for northwestern Iowa for the Great 
American and affiliated companies, suc- 
ceeding C. M. Hathorn, who recently 
resigned. 





M. E. Mitchell 


Monroe E. Mitchell, special agent for 
Connecticut for the Automobile for the 
past seven years, has resigned and it is 
expected that he will retire and move 
to Florida, where he has spent the last 
two winters. His successor has not yet 
been announced. 


Cc. F. SCHOLL LUNCHEON GUEST 


London & Lancashire Field Man Is 
Honored for 40 Years’ Service— 
Other Old-Timers Attend 


On the occasion of the completion of 
40 years of service with the London & 
Lancashire, Charles F. Scholl, agency 
superintendent for the southwestern 
field, was given a luncheon by Henry 
W. Gray, United States manager of the 
company. The other guests were the 
home office and field men who have 
served more than 30 years with the com- 
pany. These, with their years of serv- 
ice, are: 

Joseph Givernaud, New England spe- 
cial agent, 39; Charles H. Schuermann, 
38: George W. Mastaglio, 37; Andrew 
Twaddle, 36; J. V. Fothergill, 36; Leon 
B. Humphrey, 22; Gilbert Kingan, who 
has served all of his business life with 
the company in England and in the 
United States. Mr. Gray entered the 
company’s service in 1893. 

A feature of the luncheon was the 
reading of Mr. Scholl’s application, 
dated Nov. 26, 1887, for the position of 
stenographer. In paying tribute to Mr. 
Scholl. Mr. Gray said “that in 40 years 
service Mr. Scholl has never been found 
wanting in truth, friendship, loyalty of 
duty.” 
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NEWS FROM NEW YORK | 


_ : 











VISUAL EDUCATION MEETING 


The initial meeting of the newly ap- 
inted committee on visual education 
of the National Fire Protection Asso- | 
cation will be held in New York, Dec. 
3. Richard E. Vernor, manager of the 
fre prevention department of the West- | 
en Actuarial Bureau, is chairman of the | 
committee. Among the other members | 
are T- Alfred Fleming, supervisor con- 
grvation department National Board; | 
Ir G. Hoagland, secretary National | 
Automatic Sprinkler Association; Chas. | 
H. Meigs, commissioner Fire Equip- | 


ment Manufacturers Institute. | 
k * * 





J. R. H. HALL TO RETIRE 


| 
After 34 years of continuous service | 
with the Norwich Union Fire, serving | 
ys its branch secretary since October, | 
19%, J. R. H. Hall will retire at the close | 
of the present year. He will be suc- | 
ceeded by Everhard P. Smith, who | 
joined the organization in 1922 on in- 
yitation of Hart Darlington, United 
States manager. Mr. Smith had prev- 
jously been connected with the Reinsur- | 
ance Clearing House. | 

se = } 
DISTRIBUTE HOME GROUP ANALYSIS | 


J. K. Rice, Jr. & Co., investment bro- | 
kers of New York City, still have a | 
supply of their recently prepared cir- 
cular describing the status and the pros- | 
pects of each of the companies in the | 
famous Home group, and will furnish | 
copies of it to all applicants. The his. | 
tory of the companies in question is dealt | 
with at considerable length, and the re- | 
markable progress they have attained | 
since passing under the control of the | 
Home management is intelligently set | 
forth. 
. ¢ & 
INSURANCE STOCKS ACTIVE | 
| 


Company officials in the east do not | 
understand even yet why there is so 
much activity in company stocks. There | 
are a number of brokerage houses that 
are featuring insurance shares. Some 
get out circulars analyzing the financial 
condition of companies and making pre- 
diction as to future earnings. Within | 
recent years there has been a demand 
for insurance stocks in the insurance 
business itself. All men engaged’ in in- 
surance from company officials down 
the line to local agents and solicitors | 
have bought shares. A number of com- | 
panies have encouraged their agents to | 
buy stock. In some cases special in- | 
ducements have been offered in the way | 
of installment payments. <A favorite | 
step to take now is to reduce the par | 
value of shares from $100 to some lower 
unit. Owing to the high market value 
of shares a man with ordinary means 
cannot buy more than one or at least | 
afew shares where the market price | 
has touched a high point. Therefore in | 
order to get a wider distribution the 
reduction in par value will mean a more | 
attractive purchase. Based intrinsically 
on the earning power of companies at 
the present time some of the stocks are 
selling entirely too high and are earn- | 
ing less than the best government se- 
curities. People however are not buy- 
ing on the present earning power of 
Companies. They are looking forward 
to stock dividends, extra dividends or | 
valuable rights in the future when stock 
8 Increased and is put out to existing | 
stockholders at an attractive figure. | 
Buyers realize that from a trade in- | 
surance standpoint insurance company | 
| 
| 
i 
| 


| 
| 





| 
| 
| 
| 


Stocks are not yet attractive. There | 
are some years when companies suffer 
Severe losses and their figures are in 
the red. However with the large ac- 
cumulation of assets, the interest earn- 
ings of companies have reached a high 
Point. The larger companies -an well 
afford to break even or even lose from 
a trade insurance standpoint because 
the banking end of the business will 
carry them through, pay their dividends 
and enable them to add to surplus. The 
market for insuramce shares is active 


s- Poor Richard 
aid, 


“Drive thy business, 7 
let not that drive thee. 


may be, there are premiums to be had in the 
business accrued from the specials. 


The Franklin Fire offers to agents a wide range of 
insurance covers. Well qualified agents in territories 
where this Company is not already represented, are 
invited to investigate the advantages offered by this 
old established Company. 


of Philadelphia 


— 1829 














TIME TRIED AND FIRE TESTED 


THE PHCENIX INSURANCE COMPANY 


of HARTFORD CONN 





One way to drive your business is to get reason for insuring the sprinkler pipes 
after the special lines. No matter how large against freezing. A sudden cold snap may 
your standard form of insurance business cause the pipes to burst. 


Go after your industrial clients and pros- 
pects on Registered Mail and Parcel Post 


As Poor Richard might say—Business is Insurance. Remind them of fleet insurance 
never so good but that it may even be better. on their delivery cars. 

Then drive your business. Talk Sprinkler Drive your business and let The Franklin 
Leakage Insurance to your sprinkled risks. Fire Insurance Company help you with ad- 
This unsettled weather is in itself a logical vertising suggestions. 


Ghe FRANKLIN FIRE INSURANCE COMPANY 




















SERVICE 


FOR® 


NON-RESIDENT 
AGENTS 


We Can Handle Your 
Chicago Business Better 
Than a Company Office 


CRITCHELL, 


Over 58 
Years of 
Continuous 
Successful 


Sonsee BARBOUR 


in Chicago 
175 W. Jackson Bivd. 
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agian: 


and new high records are being made. | the evening of Dec. 6. His subject was 
One of the big developments in the busi- | “The Principles of Fire Insurance.” 
ness, during recent years, has been the . = 2 
marked interest in insurance stocks. 
Announcement has been made that 
Crum & Forster have devised a plan 
whereby stock is sold to employes and 
agents on easy terms. , 
Insurance stocks seem to be going 
upwards all the time. Many shares have 
reached what was supposed to be high 
water mark but have gone far beyond 
any previous record. One of the shrewd- 
est insurance financial men in com- 
menting on the situation declared that 
in his opinion people now realize the 
fact that fire insurance stocks in well 
managed companies offer a desirable in- 
vestment. Their interest earnings are 











* 


AUSTIN HEADS FOREIGN GROUP 


Harry Austin, for the past eight 
months manager of the fire department 
of the American Foreign Insurance As. 
sociation, was elected general manager 
of the organization at its annual meet- 
ing in New York. He has been idep. 
tified with the body for a number oj 
years and is regarded as a conspicuously 
able underwriter. Edward Milligan. 
president of the Phoenix of Hartford: 
Paul L. Haid, president of the America 
Fore companies, and Wilfred Kurth, 
vice-president of the Home, whose 
terms as trustees expired, were all re- 
elected for the full three-year period, 
large and take care of dividends, in- The American Foreign Insurance Asso- 
vestment expense and add to the sur- | ciation embraces within its membership 
plus of companies in normal years in| American fire and marine writing com- 

rite of a trade deficit. However, he | panies only, its operations being world 
said that inasmuch as companies have | wide, outside North America, the West 
now gotten on a much more substantial | Indies and Hawaii. 
basis from an underwriting standpoint ~ . 
the deficit in that department would not 
be as great as in the past. It will no 
doubt be wiped out. He feels that 
standard insurance companies will go 








St 
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* 7 
LINCOLN FIRE TO ADD FUNDS 





An increase of capital from $600,000 to 
$800,000 was voted at a_ stockholders’ 
. : meeting of the Lincoln Fire in New 
cn to larger proportions and be in a Vack 1 


HE business man who carries fire 


. . : . DP last week. The increase will be 
insurance alone is only getting 50° much better position to create surplus.| made through issuance of 10,000 new 
of the protection he should have. Profits, ye Ss shares of par value $20 at 375 Thus 


, _ ‘ : nae $550,000 will be added to surplus. 
rent, high salaries and many other items WE BOCLARE B56 BEVINERD The Lincoln Fire is one of the C. F 
Those fortunate enough to hold stock | Sturhahn group of reinsurance com- 
of the American Equitable of New York] panies. It was organized in 1925 with 
will shortly receive an advance Christ- | $400,000 capital. In 1925 the capital 
mas present in the shape of a 40 percent | was increased to $600,000. In its last 
cash dividend, plus a 150 percent stock | annual statement the company shows a 
dividend. The cash dividend brings the | surplus of $585,717 on Dec. 31, 1926. 
total disbursement in such connection ‘ * * 
for the year to the equivalent of 100 ENCOURAGES NEW COMPANIES 
percent on the outstanding common 
policies and does not stress Use & Occu- stock of the company. Stockholders 
I will meet in special session Dec. 9 to 
act on the recommendation of the execu- 
tive and the finance committees of the 
company that its common stock capital- 
ization be increased from 40,000 shares, 
par value $5, to 100,000 shares of like 


should be safeguarded against the time 





when fire might bring his whole business 
to a standstill. 

And an agent gets only 55% of the 
profits he should have when he sells fire 


The high prices at which fire insur- 
ance stocks are being sold and the great 
interest that is manifested in the insur- 
ance stock market has served to stimu- 
late interest in the organization of new 
companies. This particular activity has 
been somewhat dormant. Recently, how- 


pancy Insurance. 


Agents of this company are one hundred 


per centers. They believe in complete 





‘ ‘ ot Ree a . . ve here has been a revival of inter- 

protection. Use & Occupancy insurance 1s value. That approval will be given the aoe port He ote ight i. tai field 
recommendation is a foregone conclu- | ° ee te <page ima 

no mystery to them. They know every sion ee One hears of possibilities in a number 

; mg . es . The en ro 'of lines. The Brooklyn Fire, which is 

phase of it, have studied its every advan- When the additional stock is issued | starting commences under very favor- 


the American Equitable will have a cash ; ‘ well anal 
capital of $1,000,000. A special meeting able auspices and is to be well man- 
of the directors will also be held Friday | #8¢¢- Other companies are in the off- 
to act on the recommendation of the | !"8- It would not be ee ee 
executive and finance committee to pay | SOM€ Newcomers entering the held . 
an extra cash dividend of 40 percent on this time develop into institutions worth 


tage. Whenever they sell or renew a fire 4 
11 
policy they tell the complete, convincing t 


O see 


story of Use & Occupancy. No alert busi- 


ness man neglects to take this important the outstanding common stock, and a | While a 
150 percent common stock dividend on | , sa , nes snianane ' . 
Sa | 1 : we CANCELLED FOR “FREE INSURANCE 
policy when it is properly explained to present outstanding shares. Through 


him. such procedure the common stock will _ The dvd cancellation ot a roe 
be increased from $200,000 to $500,000 | license because of the tree insurance 
and with the existing $500,000 of pre- | Practice has been made by the New 
ferred stock, will supply a total capital York department. The case was that 
for the corporation of $1,000,000. In the | 0! Walter Cohen. he department ac- 
ten years of its existence the American | tion followed a hearing on charges ot 
Equitable, under the management of | failure to pay premiums guaranteed and 
order to Sell Them. Corroon & Reynolds has made rapid | “aiding a client in obtaining other insur- 
progress and should attain greater | ance when to his knowledge policies had 
strides in future. previously been canceled for non-pay- 
koe x ment of premium.” 


After all our agents’ unusual success 
with Use & Occupancy Insurance simply 
lies in knowing how to Tell Them in 


cs ££ 
FALLS ADDRESSES EXAMINERS F. B. KELLAM RETURNS 


Laurence E. Falls. vice-president of | Frederick B. Kellam, United States 
the American of Newark, was the | general attorney of the Royal, has re- 
speaker at the dinner of the Examining | turned to New York after a brief visit 
Underwriters’ Association of New York! to the head office in Liverpool. 


or AMERICA | ea 


S FAR 


Insurance Co. 











AS SEEN FROM CHICAGO 


Executive Offices: 1 Pershing Square 1s sa —————— —— 
Park Ave. at 42nd St., New York, N. Y. 











NORTHWEST MEETING PLANS stead of the usual vice-president’s 
President Ralph Rawlings of the Fire | !uncheon which it has been the custom 

Underwriters Association of the North- | to give at the last several Northwest 

west is making the arrangements for the | meetings. Joseph F. Curtin, of Detrott, 

THE COMPANY WITH THE L. & L. & G. SERVIC; ree ane RJ the organization vice-president - on mrorevetet: a 
I o be held at the Hotel La | ation, will preside at the get togethe 

Salle in Chicago, Feb. 29-March 1 of | dinner. 

next vear. An innovation at the coming President Rawlings states that he has 


Western Dept. 
CHICAGO 


Pacific Coast Dept. 
SAN FRANCISCO 



































meeting will be a get together dinner 
to be held the night before the meeting 


proper commences. This will be 
in the nature of a _ good fellowship 
gathering. Only one speaker will 


be heard, in addition to whom there 
will be a program of entertainment. 
This get together dinner will be held in- 


already interested a number of western 
managers in the idea of having their an- 
nual field round ups held during the 
week of the Northwest Association 
meeting so as to swell the attendance at 
the Northwest business sessions. It was 
at the request of the companies that the 


lofficers of the Northwest association 
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changed the time of the meeting from 
October to March so as to have it held 
at a season of the year when western 
departments call their field men into 
Chicago for the purpose of reviewing 
the previous year’s results and outlining 
the program for the current year. It is 
believed that several of the important 
companies will hold their field gather- 
ings duri northwest meeting week, 
in that way assuring the association of a 
large attendance. 

Next vear a field man will be elected 
president, and although two or three 
names have already been mentioned no 
one has vet come out with a full- 
fledged candidacy. 


wring 
ring 


as 


x * " 
LIBRARY MEMBER OF A. L. A. 


The Insurance Library of Chicago has 
taken memberships in the American Li- 
brary Association and the Special Li- 
brary Association. Miss P. B. Sheffield, 
librarian, holds personal membership in 
both associations. 

*xk * c 
KIRKLAND, QUINBY 


William C. Kirkland, former district 
manager of the Travelers Fire in Chi- 
cago, and H. H. Quinby, formerly as- 
sistant district manager, have left Chi- 
cago to assume their duties in the com- 
pany’s home office, following their +re- 
cent promotions. Mr. Kirkland has been 
made superintendent of agencies and Mr. 
Quinby agency assistant. 

* * 4 
PROPOSAL UNFAVORABLY RECEIVED 


MOVE EAST 


It is reported that reaction to the pro- 
posal for the Underwriters Club, 
have been located in the Insurance Ex- 
change South when that structure is 
completed, has been so light and 
largely unfavorable that the plan prod- 
ably will be dropped. Through the 
medium of the Chicago Board, which in 
no wise sponsored the club, letters ci 
inquiry were mailed to the Chicago lead- 
ers in the fire, life and casualty fields in 
numbers sufficient to cover the business 
widely. Far fewer replies were re- 
turned than were expected, and of these, 
slightly less than 50 percent were un- 
favorable. This is taken as an indica- 
tion that the proposed club 
wanted. Plans for a similar club were 
broadcast at about the time of the out- 
break of the World War, and were 
dropped after the hostilities in Europe 
became serious. 

It is believed by some members of 
the committee of inquiry of the pra- 
posed club that the city is almost over- 
clubbed now, and that many men 2re 
carrying as many club memberships as 
they can and are not interested in more. 
The proposed club was to have been an 
insurance organization, but so many in 
surance men hold memberships in some 
of the older leading clubs that for their 
purposes their clubs are already insur- 
ance clubs. 
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THE NATIONAL 


ganized the firm of Steward, French & 
Co., local agents. He had been in 
Northern of England office about 
years and in the business about 
years. 

a x 
GOOSE 


PLAN BLUE ACTIVITIES 


Plans for the being 
rounded out by 
nois Blue Goose, a 
being sent this week 
by Most Loyal Gander R. W. Tapper 
and P. J. V. McKian, wielder ‘the 
goose quill. The first event of the sea- 
will be the din next Monday 
evening LaSalle, to be 
known loyal 
night.” There will luncheon 
lan. 16, the annual dinner dance 
Feb. 11, a St. Patrick’s party March 
and a May party in that month. 


coming year are 
t officers of the IIli- 
tentative program 
the members 


ne 
t 

to 
of 


son ner 


Hotel 


most 


at the 

as “past ganders’ 
on 
on 
19 


be a 


* 
INSURANCE STOCK QUOTATIONS 
H. W. Cornelius Charles Sincere 
& Co., Chicago investment house featur- 


ot 


| ing insurance stocks, reports the follow- 


to | 


not | 


For the educational angle | 
of | 


ing quotations on active shares on Dec 














| 6: 
Par Bid Asked Div 
Aetna Cas 100 1150 1200 12 
Aetna Fire 100 685 695 24 
Aetna Life . .100 815 825 12 
Agricultural ee 85 118 123 4 
American Alli. 100 438 448 16 
American Auto 10 65 20 
American, N. J 5 30 32 | 
American Sur 50) 310 320 12 
Automobile ; 100 335 345 | 
3ank. & Ship 100 100) 10 
Camden oi a) 1 33 12 
Carolina 10 75 80 1.40 
Cuy of HB. ¥.<-.100 $80) 12 
Columbian Nat..100 300 25 7 
Commonwealth .100 600 20 
Continental ‘ 25 248 250 ¢ 
Conn, Gen... 100 1770 12 
Fidelity & Cas 25 205 5 
Fidelity & Dept. 50 255 10 
Fidelity-Phen 25 175 4 
| Firemen’s, N. J. 16 55 57 22 
Franklin Fire 25 350 32 
Glens Falls 10 60 63 1.60 
Globe & Rute 100 «1850 sf 
Great American.100 442 448 16 
| Hanover . 50 a0 300 5 
Harmonia 10 75 0 1.60 
Hartford 100 790 0 
Hartford St. B..100 14 
Home , 100 90 20 
Homestead . i 72 40¢ 
Imp. & Exp... 25 110 14 
Ins. Co. of N. A 10 87 2 
Lincoln Fire 20 95% 4.50 
Maryland Cas 25 195 18 
Mrech. Fire, com. 25 250 8 
| Mreh. Fire, pfd..100 7 
Metrop. Cas 25 82 4 
National, Ct. 100 960 20 
Nat. Liberty ms 10 199 10 
Nat. Union Fire.100 25 12 
National Sur 100 310 9 
N. Amsterd. Cas, 16 i3 76 27 
Niagara . —— 355 400 10 
Northern ..100 $00 10 
North River 25 215 225 4 
New York Cas 25 120 130 4 
Pacific Fire, N. Y. 25 140 150 0 
Pacific Indem. . 50 153 157 
Pacific Mut. Life.100 855 860 20 
Phoenix, Ct. 100 760 20 
Preferred <Acci 100 450 00 23 
Prov.-Wash. 100 540 50 14 
a eer 25 7 160 24 
Springf. F. & M.100 16 
| Stuyvesant 100 230 240 6 
Travelers . ...100 1600 1615 16&ex 
United States . 20 305 5.60 
U.S. F. & G 50 368 372 18 
U. S. Mer. & Shp.100 315 8 
4... Pee ere 100 100 6 
Westchester 10 72 75 2.50 


of the business the Insurance Club 
Chicago already has been functioning 
splendidly for a number of years, and | 


the club is steadily becoming more im- 
portant for its fraternal activities. A fair 
increase in membership has been made 
in recent weeks. 

: * 
CLUB PLANS MEETING 


A monthly meeting of the Insurance 
Club of Chicago will be held on the 
evening of Dec. 13, in the club quarters. 
Besides the discussion of several im- 
portant questions there will an in- 
teresting program entercainment, 
which will include one or two short in- 
formal talks. 


be 


or 
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W. T. STEWARD DIES SUDDENLY 


William T. Steward, 74, who has been 
@ broker in the Chicago and suburban 
office of the Northern of England. suf- 
fered an attack in that office last Tues- 
day afternoon and died the same eve- 


ning in the Chicago Memorial Hospital. | 


The funeral services were conducted in 
Chicago and burial was at Winona, 
Mich. Mr. Steward was born in Ohio 
and educated in Ohio and Michigan. 
e entered the insurance business in 
Chicago as an accountant, and later or- 


* < 
ADJUSTMENTS NEAR COMPLETION 


Almost all of the companies that were 
not hit a hard blow by the St. Louis 
tornado have gone into the final stages 
of paying their St. Louis claims, and 
even the companies that were hit hard- 
can see their way to the end of the 
adjustment and claim payment proced 
ure, western managers of the com- 
panies involved this week. Small 


claims for $25 to $50 are still straggling 


ret 
est 


said 


into some of the offices, and some of- 
fices still have larger claims to inspect 
and settle. The task of handling claim 


work was termed by 


OPPORTUNITIES 


one manager “he,- 
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If fire came to your office 
today—would your 
records survive? 


HE most serious loss caused by fire in 
nearly every instance is the loss of records. 


Physical property is generally insured. 


If your records are destroyed, what is there 
to start from, what is there to work from in 
getting started again? 


There have been too many directors’ meet- 
ings held in the blackened ruins of burned 
buildings, trying to find just where things stand. 


Don’t let this happen to you! 


A GF Allsteel Safe is the best protection you 
can provide for your records—the nerves of 
your business.— And in addition to the fire 
protection, there is the added advantage 
of being able to place your safe at the point 
of use, just as you would a desk—and a GF 
Allsteel Safe is as movable as a desk. 


THE GENERAL FIREPROOFING COMPANY 
Canadian Plant: Toronto 
Branches and Dealers in all Principal Cities 
The GF Allsteel Line: Sates - Filing Cabinets - Sectional 

- D - Tables + Shelving - franster ©) 


Document Files - Supplies 


Youngstown, Ohio 


et 





Cases 
Cases « Storage Cabinets - 





THE GENERAL 


Name 


Address 


esks 


SAFES 





Attach this coupon to your firm letterhea - ——_ 


FIREPROOFING COMPANY, Youngstown, Ohio u.U. 
Please send me at once your booklet “Safeguarding Vital Records of Business."’ 
= State stasis diliibaiadulll 
; imei 
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SECURITY FIRE 


INSURANCE CO. 


of Davenport, Iowa 


Commenced Business 1883 








AVA ATTAT 


Ghe Answer to your 
Record Problems 


HE answer to 


your 


and in 





efit book 


prayer—an insurance 
bookkeeping system _ re- 
quiring no knowledge otf 
bookkeeping, a minimum 
| of ti to keep all in 


BOOK. 

is the UTILITY. 
No other system is as 
complete, efficient and 
| low-priced! Answers all 
your and your clients’ 
| questions in a moment’s 
time. 

| How much insurance have 
I (or we) written in one 
month, day or year? 





A COMPLETE 
INSURANCE BOOKKEEPING 
SYSTEM 


Answers All Questions 
At A Glance! 


Only $ 1 5 70 Complete 


EXAMINE THIS 
AMAZING SYSTEM 
AT OUR EXPENSE, 








do they owe 

or have they paid? 
How much money have | 
recewed today, this month 
or iast year 
How much money have | 
paid out 
Such questions as these— 
vital ones to the live, 
growing agent are an- 
swered quickly and accu- 
rately by the UTILITY 
Think of it! Every rec- 
ord needed in your busi- 
ness in a Single Book! 
At your finger tips a pic- 












| 


Accurate Loose-Leaf Co., 8! 
Gentlemen: 


How much imsurance have I (or we) 
placed and with what companies? 
How many customers have I and when 


did they last take insurance ? 


check for $15.70 to cover the entire cost. 
diately. 
BIB. cccccece Coerccccccoccccccccscesccs 


Tee es 





ture of your entire business—income—ex- 
pense — where policies are placed — and 
policyholders’ information. 

You must see the outfit to appreciate its class and 
value to you. Send the coupon below for this com- 
plete outfit—on approval. 


Here is what Messrs. Steele, Powell & Hor- 
ton of Binghamton, N. Y., say: 


“Your forms are set up in splendid shape and 
cleariy indicate that you have a complete knowledge 
of just what is needed in keeping an accurate record 


of the transactions of an insurance agency without 
involving unnecessary duplication of effort.” 


Accurate Loose Leaf Co. 


81 NASSAU ST. 
NEW YORK CITY 


=F Oe., Goseee | ae New York City, N. Y. 
_ fith the understanding that there is no obligation to purchase please send me the 
Utility Bookkeeping System on three days’ approval. a, cos 5 wilh . 


If I decide to keep the System I will send my 
If I decide not to keep it I will return the System imme- 
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culanean.” He paid a compliment to | the Aetna, has gone with the Stuyvesa, | =— 
the National Board for the dispatch with | at its home office in New York He yx M 
which adjustments have been treated, | presented with a handsome gold pj C0 

and said that although his company has | clasp by his Chicago friends, the presen. ] 
not seen the last of its claims, the end | tation address being given by Charla , 
is not far off and will be reached in an! F. Thomas, assistant western manage; ( 


orderly manner, without rushing. 
Some companies relied on their own 





of the Aetna. Mr. Watson left Chicago 
for his new position in New York jay code 

















adjusters, cooperating with the special | week. by the 
National Board bureau, to care for their  & 2 ican 
claim affairs in the stricken city. wiper! l pecuiioass "Waahdamed, kee ae the Bf the bil 
companies’ losses were sO numerous an Seite uaceee says eee ae ae e to ‘oath 
so heavy that outside aid was absolutely | California on a _ ta wi mt 
essential to orderly settlements. George H. Bell, western manager ynifor’ 
Agents of St. Louis and the surround-| the National Fire of Hartford, accom, the 
ing territory have been enjoying an in- | panied by Mrs. Bell, is in New York. somet 
crease of tornado premiums since the ——_ Comm 
wind struck, and it is expected that for | Hall Retires After 34 Years Beha 
at least a few years St. Louis will be| jy pw. Hall, secretary of the Unitey | 4D 
one of the best covered cities in the | states branch of the Norwich Union Fine 
country on the tornado line. | will retire Dec. 31 at his own request 
* * * | after more than 34 years with the com. 
LUNCHEON FOR WATSON | pany. Hen entered the accounting é. we 
Chicago friends of William F. Watson | oreaaa dcdkucine tie aeaae an Draw cael 
gathered in his honor at a luncheon at | Riper. The company has made generous to we 
the Illinois Athletic Club last week. Mr. | provision for him in: view of his long t b 
Watson, who was formerly assistant and faithful service. He will be suc. a. 
manager of the western department of | ceeded by Everhard P. Smith. ote 
mitte 
| annot 
EASY-PAY PLAN MAKES SPRINKLERS atten 
AVAILABLE FOR ALL PROSPECTS 
| Butt 
= —_ y Tage 
F EVERYBODY had to plank down | from the “unprotected class” to the su. tom 
| spot cash for everything they bought, perior safety afforded by automatic also 
how many automobiles would be sold | sprinklers? ; den 
during the next 12 months? How many At this rate of progression it is only Tt 
radios? How many living rooms would a question of time until business on the hold 
get new furniture? How many wives books of leading agents everywhere will exec 
would get a new washing machine? be affected. It is no surprise, therefore, Bade 
One person’s guess is as good as an- that they are beginning to realize that The 
other’s, but it is safe to say that sales | automatic sprinklers must be a plank in then 
would be cut in half in each of these | their business building, as evidenced by 
fields if the manufacturers abandoned | the fact that more and more attention js MA! 
their easy-payment plans. Installment | being devoted to such protection at 
buying is at the peak of popularity these | agency meetings throughout the country, 
days, with nearly everybody purchasing At state conventions of local agents Eng 


homes, jewelry, clothing, furniture and 
motor cars on a time-payment basis. 

Nor is buying on convenient terms 
confined to luxuries and individual fami- 
lies. Even big business corporations 
take as much advantage as they can of 
the deferred payment plan of financing, 
thereby keeping their own capital intact 
and their bank borrowings as low as 
possible. 


Sprinklers Made Available 


Knowing this, leading manufacturers 
of automatic sprinkler equipment have 
established special departments through 
which insurance agents and brokers are 
able to have sprinklers installed for their 
clients without asking the latter to put 
up any money. At first glance this looks 
too good to be true. It sounds too much 





like getting something for nothing. But | 


actually it can be done, and is being 
done with an ever-increasing frequency, 
because the installation of sprinklers re- 
duces the property owner’s 
rate so radically that his premium sav- 
ing over a period of five or six years 
covers the entire cost. 

Remembering that the rate reduction 
usually amounts to from 50 to 90 per- 
cent, agents find it easy to explain the 
plan to the owners of unsprinklered 
risks. It is simply this: the insurance 
rate is reduced as soon as the sprinklers 
are installed, but the assured continues 
to pay the equivalent of the insurance 
premiums he has been paying previously. 
The sprinkler company which has in- 
stalled the system takes the difference 
between the sprinklered and the un- 
sprinklered rate for a stated number of 
years. Thus the sprinkler system pays 
for itself because it finances itself. At 
the end of the fifth or sixth year, or 
such other time as may be required to 
make the premium savings equal the 
installation cost, the system belongs to 
the owner and will continue to pay him 
dividends in the form of low-cost insur- 
ance. 

Makes Great Sales 


Considering how easy this plan makes 
it for a property owner to secure maxi- 
mum protection at a minimum rate, is it 
any wonder that $1,500,000,000 of fire 
insurance values are changing each year 


insurance | 


in both Michigan and Oklahoma in re ] 
cent weeks, for example, part of the 
programs were devoted exclusively to 
sprinklers. Agents and brokers were 
told that they should recommend the T 


installation of such equipment for two mac 
very good and simple reasons: To safe. loss 
guard their own expirations; and to at- 902. 
tract new accounts. fires 

Many local agents have been reluc- the 
tant to recommend sprinklers, of course, ver} 
because the installation of such a system that 
reduces the rate, and consequently their seve 
commission income. But this objection The 


was answered by a speaker at the Texas in 


convention when he said: Els 
“The experience of our agency friends, ade 
who are active in securing sprinkler in- The 
stallations, shows that they are enjoying we 
| an increase in their business and in their sys 
total premiums; an increase in the num- and 
ber of their customers; an increase, very flag 





appreciable, of the customers who re “ 
main on their books year in and yea 


prit 

out; and in the increase in the number ind 

of concerns who give them full cover the 

age, not alone of fire insurance but the 

U. & O., sprinkler leakage, compensa cor 

tion, automobile insurance, etc.” Ser 

—_— ma 

Secretary Doty Resigns haa 
Secretary Allen B. Doty of the Ne 

tional Union Fire and the National ] 


Union Indemnity has announced his ret 
ignation effective Dec. 31. Mr. Doty has : 





had charge of the accounting and statis un 
tical work of both organizations for the dey 
past two years. Formerly he was with a 
Joseph Froggatt & Co., specialists in in- hi 
surance accounting work. Mr. Doty has fri 
not announced his plans for the future. v: 
m 
Arson Men in Conference th 
About 50 men from the United States 
and Canada were present at the confer- 
ence of special agents of the arson de- 
partment of the National Board of New ar 
York last week. Local organization Ce 
work was featured at the conference, rs 
special attention being given to the or Me 
ganization of arson squads in the city Pa 
police departments and the enactment ‘ Is 
of model arson laws in the various B 
states. - 
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COMMISSIONERS? MEET 
IS HEAVILY ATTENDED 


(CONTINUED FROM PAGE 9) 

up the subject of a uniform insurance 
code. It will study the one recommended 
by the insurance committee of the Amer- 
ican Bar Association and see if it fills 
the bill. T. W. Blackburn of the Amer- 
can Life Convention said that if. the 
commissioners will get back of some 
yniform provisions and urge them before 
the legislators they will accomplish 
something. The committee consists of 
Commissioners Benson of Maryland, 
Beha of New York, Read of Oklahoma 
and Detrick of California. 


Taggart Voices Criticism 


Commissioner Taggart of Pennsylva- 
nia criticized the Convention for its 
members coming here for play and not 
to work, asserting that the officials will 
not be taken seriously unless they come 
on a serious mission. He said he had 
only one cefinite appointment for a com- 
mittee meeting before coming here. He 
announced that he did not intend to 
attend future conventions unless there is 
something to be done. Commissioner 
Button of Virginia challenged Colone! 
Taggart’s statement. He said: “This is 
a working organization and does things.” 
Commissioner Monk of Massachusetts 
also declared that there is a lot of se- 
rious work being performed 

The commissioners decided not to 
hold a regular spring meeting but the 
executive committee will meet at West 
Baden, Ind., some time in May or June. 
The time of the annual meeting will 
then be decided. 


MAKE A REPORT ON MARION 





Engineers Find that the City Does Not 
Have a Commendable Fire Loss 
Record 





The National Board engineers have 
made a report on Marion, Ind. The fire 
losses for the last five years were $992,- 
902. The average annual number of 
fires per 1,000 population was 12.3 and 
the average loss per capita $7.70, both 
very high figures. The engineers say 
that the water works are adequate, but 
several unreliable features were found. 
The quantities available are fair to good 
in the principal mercantile districts. 
Elsewhere they are mainly seriously in- 
adequate from weak distribution system. 
The fire department is well equipped but 
weak in manual strength. The fire alarm 
system is well maintained but inadequate 
and insecurely housed. As to the con- 
flagration hazard the report says: 

“Weak structural conditions in the 
principal mercantile district make serious 
individual and group fires probable; as 
the fire-fighting facilities are inadequate 
the probability of such fires involving a 
considerable portion is moderately high. 
Serious group fires probable among 
manufacturing plants. Flying brand 
hazard present in residential sections.” 


Davies Celebrates 50th Anniversary 


_J. E. Davies, who three years ago re- 
tired as general agent in the western 
department of the Aetna, celebrated his 
50th wedding anniversary this week at 
his old home at Racine, Wis. His 
friends and former associates in the 
western department presented him 
with a radio set. Mr. Davies is a 
member of the officers reserve staff of 
the Aetna. 


Takes Field Position 


Paul J. Martin has resigned as insur- 
ance manager for Robert W. Grinnell & 
Co., local agents of Spokane, to become 
special agent in eastern Washington and 
Oregon for Chapman & Nauman Com- 
bany of San Francisco. He will repre- 
Sent the Delaware, Merchants of Rhode 
Island, Baltimore American and the 








W. F. CUNNINGHAM 


Manager 


Capital $4,000,000 







CONTAINING THE AMERICAN’S BRANCH OFFICE 


} i Home and > ae 


Sao Paulo, Rio Grande do Sul, Santos, Pernam- Dept. Offices 
buco and Bahia. Insurance practices are much the ae 
same as in this Country—tariff associations main- east GRAMECO 
taining uniformity of conditions and rates, improv- TORONTO 
ing risks and reducing fire hazards. Foreign Offices 

Building construction in the larger cities and "BRAZIL. 
even in most rural districts is excellent. Practically ae 
no conflagration hazard exists, the buildings having men AD 
independent, massive walls and tile roofs which INDIA 
prevent the spread of fire. on ta 
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Its Name Indicates Its Character 


AMERICAN NATIONAL FIRE 
INSURANCE COMPANY 


8 East Long Street COLUMBUS, OHIO 
Capital $500,000 


CHARLES G. SMITH, President 

JESSE E. WHITE, Vice-President JOHN A. DODD, Vice-Pres. and Sec’y 
GEORGE E. KRECH, Secretary 

ALLEN W. FLEMING and E. PHILLIP GUSTAFSON, Assistant Secretaries 


Progressive, Yet Conservative 
Operating Along Sound Lines 











| RATE REDUCING ] 
APPLIANCES 


Non-Explosive Safety Cans and 
Automatic Oil Wa-*- Cans 











aritiah & Federal Fire Underwriters “ 
rald A. Nayman of Seattle will sup 
vise the western Washington field/ 
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Des Moines 


FIRE—LIGHTNING—TORNADO and 
AUTOMOBILE INSURANCE 
An IOWA Company For IOWA Business 
IOWA Agents Wanted 
ARLEY SHELDON C. S. VANCE 
resident 
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Henesary Vice-President — 
C. M. Spences, Vice-President and Secretary 
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Insurance Convention Badges 


INSURANCE is a business having many 


organizations. It is perhaps the most 
highly organized business in the coun- 
There are dozens of organizations, 
sectional, state, 
company con- 
mechanics of 
should be 
The general tendency of the 
makers, both in conventions 


try. 
international, 
local 


national, 
and 
unit. 


county, even 


The 


conventions 


ventions as a 
handling 
studied. 
program 
and banquets, is to provide too much 
intellectual provender. People become 
physically tired sitting in one seat for 
three hours or more listening to numer- 


these 


ous talks. 

Then the acoustics of the meeting 
place should be studied, especially if the 
hall is a large one. There is nothing 
more distressing than to have people 
sitting in the rear of a room and be able 
to hear nothing. Every such auditorium 
should now be supplied with an ampli- 
fier. 

Among the minor and yet important 
considerations at a the 
badge worn on the coat lapel carrying 
the name of a person. Usually the place 
for the name is small and in it are 
crowded the title of the person, perhaps 
his company and place of residence. At 
these big conventions men come from 
They see one another but 
once a year. Perhaps the names have 
not become identified clearly in many 
cases with the faces. A conventioner is 
accosted by someone that he should 
know. The accoster calls him by name. 
The accosted does not want to appear 
to be ignorant of the other man’s name. 
Then he starts optical gymnastics and 
contortions in trying to read the name 


Local Agent 


Down at La Follette, Tenn., resides 
Cuartes R. ReEep, a local agent who in 


convention is 


all sections. 


every sense of the word is an insurance 
teacher in his community. Mr. ReEep 
has the confidence and respect of the 
people within the radius of his influence. 
He is a genuine local underwriter. When 
he writes a policy he gets as near as 
he can the value of the property insured. 
He believes in telling his people what 
improvements they should make in their 
property to reduce hazards. He is re- 
sponsible for many hazardous conditions 
being removed. He does not allow a 
property owner to overinsure. 

As a result of his activity and interest 


on the badge. It is so small and the 
notation so crowded that frequently he 
cannot see it. 

At the recent meeting of the AmerI- 
CAN Lire ConvVENTION at Dallas the ideal 
convention badge came to light. It was 
said to be the design of President Her- 
BERT M. Woo.Len of the organization 
who is president of the AMERICAN CEN- 
TRAL Lire of Indianapolis. The name 
was the main point of the badge. There 
was a metallic frame and in this was 
set only the last name of the man, the 
letters priated being a_ half-inch 
This enabled a man to catch, even at a 
considerable distance, the name on the 
coat lapel. It eliminated all embarrass- 
ment of people trying to find out what 
the other fellow's name was. 

In our opinion, every convention that 
has badges should adopt something of 
this kind. It is the best that has been 
employed. It solves the question of em- 
barrassment so far as names 
cerned. The useless badge displaying 
the name of the organization, the date 
and place of the convention can well be 
thrust far, far into the background. 
Everybody knows what convention he 
is attending, the city in which the con- 
vention is being held and the date. He 
is not always sure about the name of 
the person attending. 

We suggest to the grand galaxy of 
convention makers that they write to 
Craris ADAMS, secretary of the AMERI- 
cAN Lire Convention, Shell building, 
St. Louis, Mo., and get a sample of this 
badge and adopt it, permanently, as the 
The badge will pre- 


size. 


are con- 


convention badge. 


vent much embarrassment. 


Who Teaches 


Mr. ReeEp is looked upon as an authority 
on insurance within a radius of 25 or 30 
miles of La Follette. It is stated, and 
we believe it to be true, that he has 75 
percent of the insurance inside that cir- 
cumference. Property owners who de- 
sire to overinsure, who are careless 
about the upkeep of their property, who 
are bad housekeepers, those who desire 
to impose on insurance companies, do 
not seek Mr. Reep. He seldom solicits 
a risk. As a matter of fact his policy- 
holders constitute his advertisers and 
business getters. Mr. REED in many re- 
spects is the ideal local agent. 














——J 
David Watson Patterson, senior mem- | hurt. His feelings were considerably 
ber of the agency of Patterson, Bell & | ruffled when the truck driver accused 


Crane Company, at Charleston, W. Va., 
at the age of 69 is now confined to his 
home with a serious illness and with 
little hope of recovery. This information 
will be received with regret by the many 
friends of “Uncle Dave,” who in former 
years met and enjoyed his companion- 
ship at many national meetings. Mr. 
Patterson began his career in the insur- 
ance business in Charleston in 1876 as 
member of the firm of Brooks & Patter- 
son. The present firm title was adopted 
in 1922. “Uncle Dave” was most alert | 
and progressive and his counsel was al- | 
ways well received. 


Walter C. Hubbard, who for the last | 
30 years has been a member of the | 
New York Board of the Liverpool & 
London & Globe and its chairman since | 
1915, died at his New York home last 
week. Mr. Hubbard also was chairman 
of the board of the Star, the Globe In- | 
demnity, the Federal Union and the Pru- 
dential. The funeral was attended by | 
many of the leaders in the New York 
insurance fraternity, including the fol- 
lowing officers of the company: Harold | 
Warner, United States manager of the | 
company; A. Duncan Reid, president of | 


the Globe Indemnity, who represented 
Hugh Lewis, general manager of the 
L. & L. & G., and Charles A. Notting- 


ham, manager of the company’s eastern 
department and president of the Pru- 
dential. 


Ray Yenter, Iowa insurance commis- 
sioner, who sustained a_ broken leg 
while on a hunting expedition in South 
Dakota, is able to move about his home 
on crutches and expects to make occa- 


sional visits to his office later in the 
week. 
John H.  Schively, affectionately 


known to the insurance fraternity and 
fire chiefs of California as “Dad” 
Schively, was the recipient of a hand- 
some gold badge signifying his office as 
chaplain of the Pacific Coast Associa- 
tion of Fire Chiefs, presented by Chief 
Mark E. Ryan, president of the associa- 
tion at the annual banquet of the Pied- 
mont fire department last week. Many 
prominent insurance men attended the 
banquet, which has come to be an affair 
of note in the San Francisco Bay dis- 
trict. Among them were Frank M. | 
Avery, Pacific Coast manager of the 
Fire Association; George Dornin, Pa- 
cific Coast manager, and John Dornin, 
assistant manager of the Springfield 
Fire & Marine; Frank Agnew, Fire- 
man’s Fund, and Bradley Carr, promi- | 
nent broker of San Francisco. 





Euloe McClain of Nashville, Tenn., 
son of Alex M. McClain, Tennessee 
state agent of the Connecticut Fire, has 
achieved high honors at Cornell. He 
has been elected to Tau Beta Pi fra- 
ternity, an engineering society to which 
are elected only seniors that have 
achieved the highest honors. There are 
only two seniors in the class that have 
been accepted by this fraternity. It is 
regarded the highest honor that can be 
gained by a senior. Young McClain is 
a student of superior ability who has 
given a good account of himself. 

Insurance Commissioner Howard P. 
Dunham of Connecticut had a narrow 
escape from serious injury in an auto- 
mobile accident in Hartford Wednesday 
evening. He had attended the meeting 
of Connecticut Insurance Day in the 
afternoon and was driving home in his 
machine to prepare for the banquet in 
the evening and to accompany Mrs. 
Dunham to that function. He was driv- 
ing along Washington street. turning 





into Park street, when a truck hit his 
car, tossing him to the sidewalk and 
slamming the car against a 


Luckily Commissioner Dunham was u 


a4 


| Kansas. 


| reached 


him of being responsible for the 


: acci- 
dent. At the banquet in the 


evening 


| James L. Case of Norwich, Conn., asked 


the audience to rise in tribute to Colone] 
Dunham and express its happiness jn 
his escape. 


George T. McDermott, prominent To. 
peka insurance lawyer and a member of 
the firm which is locally handling the 
Kansas rate litigation, is the most likely 
candidate for United States federal 
judge for Kansas, the appointment to 
be made in the near future. Last week 


| he was introduced to Attorney-General 


Sargent at Washington by Senator Cur- 
tis and the national committeeman from 
While the federal appointment 
in Kansas is not definitely open as yet, 
the present occupant of this post has 
the retirement age and it js 
expected that the department of justice 
will soon name a successor. 


William O. Weimar of Buffalo, sec- 
retary of the Harmonia Fire, died at 
lis home there following several months 
of illness. Vice-President Frank E, 
Burke of the Home, with which the 
Harmonia is affiliated, represented that 
company at the funeral. Mr. Weimar 
was 50 vears old. He was an architect 
by profession and for some years was 
active in Buffalo politics. 


Edward A. Woods, one of the out- 
standing life underwriters of the coun- 
try, and a director of the National Union 
Fire, died at his home in Pittsburgh 
last week following a brief heart attack. 
Mr. Woods was 62 years old and was 
one of the leaders in life insurance ac- 
tivities in the country, an ex-president 
of the National Association of Life Un- 
derwriters and the author of “Life Un- 
derwriting as a Career.” Mr. Woods’ 
agency in Pittsburgh was the largest 
life insurance general agency in the 
country. 


President Ralph B. Ives of the Aetna 
is back at his desk in Hartford this week 
following an operation for the removal 
of stones in one of his kidneys. Mr. 
Ives had a successful recuperation. He 
went to Atlantic City for a few days 
with State Agent Fred C. Clarke of 
Oklahoma. Some time in the spring Mr. 
Ives will have the stones removed from 
the other kidney. He is in excellent 
shape. 


The marriage of L. Alexander Mack 
of Montclair, N. J., to Miss Edith Kim- 
ball Buckley, daughter of Mr. and Mrs. 
John D. Buckley, of Essex, Mass., took 
place at the Little Church Around the 
Corner, New York City, last Saturday 
afternoon. The best man was Lt. 
Gerald W. Thomson, U. S. N., a cousin 
of the groom. Miss Ruth Porter Buck- 
ley, sister of the bride, was bridesmaid. 
Mr. Mack is president of the Under- 
writer Printing & Publishing Company 
of New York, publishers of the “Weekly 
Underwriter.” Mr. and Mrs. Mack will 
reside in Montclair. 


Edward R. Hardy of New York, man- 
ager of the Underwriters Association ot! 
the District of Columbia, was tendered 
a dinner by the governing committee ol 
that organization last week in Washing- 
ton. He was presented with a set 0 
books in appreciation of the service ren- 
dered in the past 13 years. Under his 
management the association has brought 
the fire insurance business in Washing- 
ton from a state of chaos to its present 

the annual meeting of 


cgtidjtion. At 
pag Be asgociation last week Mr. Hardy was 
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‘gest From an old English magazine 

: The ‘Reincarnation of “Pegasus 
etna ERHAPS it was Pegasus, the winged horse of the gods, that fired mere man with the de- 
— / sire to fly. Who knows? In any event we know that as early as the fifteenth century 
Ar. Leonardo da Vinci stole precious hours from his brush and palette in a vain attempt to 
He ( conquer the air. The curiously contrived airship shown above was invented in 1709 by 
days Father Bartholomew Laurent, a Brazilian priest, who claimed for it a speed of two hundred 
eof miles in twenty-four hours. In describing his ship, he laid much stress on “a good number 
Mr. of large amber beads, which by a secret operation” helped to keep the ship afloat, and the 
~ two pairs of bellows installed at either end of the ship “which must be blown when there 
is no wind.” The inventor particularly recommended his ship as admirable for use in 
~ warfare, espionage, exploration and the transportation of merchandise. ; 

flack : It was 1903, however, before the world was to witness the first successful mechanical 
<im- f flight ever made. In that year Orville and Wilbur Wright, cycle makers of Dayton, Ohio, 
Mrs. flew 852 feet in a straight line in an aeroplane. Today the mail box for air mail is a common 
took sight, the hum of the aeroplane motor a familiar sound, and record-breaking flights are 

the happening in rapid succession. 
7 If aviation had its origin in the desire to imitate Pegasus, insurance certainly had 
sia WH\2 its origin in the pressure of need, and its value to society cannot be measured in figures. 
uck- The results, however, in social economy, the substitution of reasonable protection and 
naid. confidence for apprehension and chance in business, have a value which multiplies with 
ider- the advance of civilization. 
ply The SprinGFiELD Fire anp Marine Insurance Company Offers its agents every facility 

will and service commensurate with the most modern developments in the insurance field. It ) 

welcomes inquiries and sincerely hopes every agent will seek its aid in solving his insurance al / 

as problems. T/ ( 
n . SPRINGFIELD FIRE AND MARINE INSURANCE COMPANY =f 
+ SPRINGFIELD, MASSACHUSETTS, U. S. A. 
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NOT INVOLVED IN THE ISSUE 


National Association of _ Insurance 
Agents Is Taking No Part in 
West Virginia Separation 





Some company officials have feared 
that the National Association of Insur- 
ance Agents might in some way or other 
become involved in the commission fight 
in West Virginia, where the West Vir- 
ginia Uniformity Association is insisting 
that agents that receive 20 percent flat 
commission after Jan. 1 represent no 
non-association companies. The West 
Virginia Association of Insurance 
Agents has been delving into the sub- 
ject. One proposal has been made to the 
effect that if agents agree to accept no 
more than 20 percent from either asso- 
ciation or mnon-association companies 
they be entitled to retain their outside 
companies. This does not seem to be 
satisfactory to the Uniformity Associa- 
tion companies because the outsiders are 
subject to no disciplinary measure in 
case of violation. 

The West Virginia Uniformity Asso- 
ciation feels that it is not the part of 
wisdom for companies obliged to pay 
one set of commissions to be in the same 
office with other companies that are not 
bound by any established rule. When 
the separation fight was on in Western 
Union territory and the National Asso- 
ciation of Insurance Agents attempted 
to act as intermediary, the principle was 
very clearly set forth by the executive 
committee as follows: “We believe it is 
a bad practice for companies to pay or 
for agents to accept differential com- 
missions in the same agency.” 

That in substance was the position 
that the National association took then 
and it has not changed its complexion. 
There is no possibility of the National 
association taking a part in the West 
Virginia controversy. 


Decision Is Expected 
The Ohio Supreme Court is expected 
this week to hand down its decision in 
the test cases involving Johnson & Hig- 
gins and Marsh & McLennan. Both 
content that they are entitled to resident 
agents’ licenses, if they have soliciting 
offices in the state. The Ohio depart- 
ment will only allow brokers licenses. 

The firms are contesting this. 


Bond Is Forfeited 


CHARLESTON, W. VA., Dec. 7.—When 
the trial of John C. Bond, former state 
auditor and insurance commissioner, 
came up before Judge Black recently, it 
was reported to the judge that Mr. Bond 
was in the Walter Reed U. S. Veterans’ 
Hospital in Washington, D. C., just re- 
covering from an operation and could 
not be present in his own defense. After 
inquiries the judge ordered the bond 
in the sum of $10,000 forfeited and is- 
sued an order to the sheriff forthwith to 
apprehend and bring Mr. Bond into 
court. Since then nothing more appears 
to have been done in this case. 





Secretary Tomlinson in New York 


W. H. Tomlinson, secretary of the 
Ohio Association of Insurance Agents, 
is in New York this week attending the 
meeting of the National Convention of 
Insurance Commissioners. 


Ohio Notes 


Pence Insurance, Inc., Troy, O., has 
been incorporated by Pearl C. Pence. 

The Toledo, O., branch office of C. L 
Harris & Co., adjusters, has been moved 
to 628 Nicholas building. 

Fire marshals have been asked to in- 
vestigate three fires recently in the Col- 
lege Hut, a restaurant near Denison 
University at Granville, O. Traces of 
gasoline have been found, it is said. 











OHIO AGENTS DISSATISFIED 


Complain of Commission Schedule Under 
Which Brokers Are On 
Even Plane 


The report of the National Associa- 
tion of Insurance Agents that a charge 
of 8 percent is necessary for the hand- 
ling of brokerage business by a local 
agency has caused a number of Ohio 
agents to examine their business with 
this standard in mind. As a _ conse- 
quence, some of the agents are making 
it known that they are very much dis- 
satisfied with commissions received 
from companies when these commissions 
are no higher than the agent can yet 
at certain other offices in the same city 
by brokering his business. This pro- 
test has reached the point of company 
resignation. 

It is surprising the number of agents 
who are asking themselves whether it is 
worth while to maintain their own 
offices and pay their own expenses when 
from the viewpoint of immediate income, 
they can make more by brokering their 
business with an established agency. 
What keeps most of them operating an 
agency is the fact that brokering the 
business would cause them to lose a 
certain standing in the business, deliver 
policies not bearing their own agency 
signature and affect the feeling of pride 








that comes from operating an agency of 
their own. Direct and increased finan- 
cial returns for the operator of the small 
or medium sized agency in the large 
city cannnot be used effectively with 
these men, as an argument for maintain- 
ing the agency. Special agents have 
discovered that the best procedure is to 
point out that a man operating an 


| agency, who lets the agency representa- 


tion go to become a solicitor, loses a 
certain amount of prestige which may 
have a bearing upon the future produc- 
tion of the agent himself. 


Ohio Notes 


A cooperative fire department has 
been organized at Columbus Grove, O. 
Farmers residing near the town have 
helped to buy fire apparatus and the city 
will furnish the farmers with fire pro- 
tection. 


The vicinity of Tiffin, O., was swept 
by a severe storm a few days ago 
which caused a loss estimated at about 
$20,000. A residential section of Tiffin 
was badly damaged. Many buildings 
were wrecked and barns unroofed. 

David T. Hiser, widely known insur- 
ance man of Greenfield, O., and a mem- 
ber of the Ohio legislature, and Miss 
Virginia Lough, his secretary, were in- 
jured in an automobile accident near 
Greenfield a few days ago. The machine 
skidded on a slippery road and turned 
over. Both of Miss Lough’s ankles were 
broken. 


A loss of $25,000 was caused by fire 
at Norwich, 12 miles east of Zanesville, 
O., this week. The fire started in a ga- 
rage and three buildings were burned. 
High winds which fanned the flames 
threatened for a while the destruction 
of the entire village. Among the losers 
in the fire were Martin L. Sheets, 
a aeate of Pythias, and Sheets General 
tore. 
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RECIPROCALS ARE SUSPENDED 


Michigan Acts on Warner Organizations 
on Failure to Observe License 
Ruling 


LANSING, MICH., Dec. 7.—Michi- 
gan licenses of the reciprocals operated 
by Lansing B. Warner, Inc., of Chicago, 
have been suspended, it was announced 
late last week by insurance department 
officials, because of the action of the at- 
torney-in-fact in failing to comply with 
a recent ruling of the state attorney 
general’s department to the effect that 
incorporated attorneys-in-fact of non- 
resident reciprocal exchanges must ob- 
tain the regular corporation licenses 
through the secretary of state. It is 
believed that the Chicago concern is 
seeking a test of the Michigan ruling in 
the belief that compliance with the regu- 
lation here would set up a precedent 
which would prove rather expensive if 
every state to which the Warner recip- 
rocals are admitted decided to adopt the 
same tactics. 

When it became evident that the 
Warner corporation was lagging behind 
the attorneys-in-fact of other reciprocals 
admitted to Michigan in conforming to 
the ruling, the Michigan department 
warned the company several times that 
the status of its exchanges was being 
imperiled by this attitude. Finally, the 
counsel for the attorney-in-fact wrote 
Commissioner Charles D. Livingston 
that “we have decided to test the points 
in dispute by litigation and will deter- 
mine upon the method as soon as we can 
do so.” One more warning was given, 
however, on Nov. 10, when the exchange 
management was notified that unless it 
made application for a certificate of au- 
thority as a non-resident corporation by 
Dec. 1, licenses of the reciprocals would 
be automatically forfeited. The company 
was urged to notify the department im- 
mediately of its final decision, but no 
word was forthcoming, so the depart- 








ment acted according to its promise on 
the date named. 

The Warner company is attorney-in- 
fact for Canners’ Exchange Subscribers 
at the Warner Inter-Insurance Bueau 
and for Warner Reciprocal Insurers, 
which has handled much business of 
wholesale grocers. Both reciprocals have 
considerable Michigan business. 


Reports on Gary 


The National Board’s report on Gary, 
Ind., shows a gross fire loss for the past 
five years of $1,230,090. The average 
number of fires per 1,000 was 7.3, aver- 
age loss per capita $3.07. Adequate and 
reliable water supply is available in 
nearly all parts of the city. The fire de- 
partment is fairly well manned and 
equipped, although the fire alarm system 
is inadequate. Structural conditions are 
weak in the principal mercantile dis- 
tricts. Individual block fires only are 
probable. The streets are of good width. 
There is a probability of group fires in 
the minor mercantile districts and in the 
large steel mills the hazard is local; in 
the residential districts the hazard is 
moderate. 


Show Fire Prevention Film 


Michigan theatergoers are being given 
some instruction in fire prevention along 
with their entertainment through pre- 
sentation at a number of the leading 
movie houses of the state of the National 
Board film “The Red Carnival.” In con- 
nection with showing of the film, E. A. 
Goodwin, state industrial safety director, 
gives brief talks on the subject of fire 
prevention. Kalamazoo, Ann Arbor, 
Ionia, Lansing and Ecorse have been 
among the recent bookings. The film 
was obtained through the Western Ac- 
tuarial Bureau of Chicago. 


Shelby Bars Wooden Shingles 


SHELBY, MICH., Dec. 7.—Shelby has 
joined the ranks of Michigan towns and 
cities which now prohibit use of wooden 
shingles in new roof construction. The 
village trustees last week passed an or- 
dinance completely outlawing the in- 
flammable roofing material and requiring 
that eventually all buildings in the town 
be reroofed on a fireproof basis. Action 





was reported here to have been taken 9, 
advice of the fire marshal’s division, 

Under the ordinance, which is congig. 
ered more than usually far-reaching 
shingle roofs which have been damages 
to an extent of 20 percent by fire myy, 
be reroofed with fire-resisting materiai, 
and all buildings must come under the 
new ordinance within 12 years, sufficien, 
time, it is believed, to prevent hardship 
to any property-owners. 


Favor State Merger 


CRAWFORDSVILLE, IND., Dec, 7 
Solicitors of the Farmers Mutual of this 
city, at their annual meeting here, wey 
on record as favoring the consolidatio, 
of several of the farm mutual companies 
into a state-wide organization with hom 
office in Indianapolis. The agents also 
favored the issuance of a combined Pol. 
icy by the proposed consolidated orgapj. 
zation. Overtures have been made to the 
Crawfordsville company by other strong 
farm mutuals in the state in favor g 
consolidation. The suggested consolida. 
tion of mutual groups would have ap- 
proximately $75,000,000 of fire ris, 
throughout the state. 


Illinois Notes 


R. A. Osborne, manager of the Under. 
writers Adjusting Company branch office 
at Marion, Ill., was married last week tp 
Miss Frances Hickson of Cairo, Ill, 

Fire in the plant of the Republic Foog 
Products Company, Chicago packers 
caused an insurance loss of approxi. 
mately $66,000. The total insurance eoy. 
erage has been stated as $99,000, and the 
loss was about two-thirds of this. , 

Fire last week caused damage esti. 
mated at about $100,000 to the large ds. 
partment store of Charles and Joh 
Alexander at Johnston City, Ill. Fir 
companies from Herrin, Marion and Wes 
Frankfort helped fight the flames, De. 
fective electric wiring is believed to have 
caused the fire. 


Michigan Notes 


About $40,000 damage was sustained in 
a fire at Flint, Mich., that partly de 
stroyed the First Congregational Church 
Defective wiring was blamed. Insurance 
of $22,000 was carried on the building, 

Grandville, Mich., was the scene of a 
$30,000 fire when the plant of the L. EB 
Hubbell Manufacturing Company was 
destroyed. The factory had been de 
voted to construction of radio cabinets. 

Fire last week destroyed the Tierney 
block in Marquette at a loss of $75,000 
The building housed several business 
establishments and some living apart- 
ments. Origin of the fire was not dis- 
covered. 

Edward Mosciski of Sanilac county, 
Mich., has confessed to an arson charge 
in connection with the burning of his 
farm home. Sheriff Hagle said Mosciski 
admitted firing the place after disman- 
tling it of the flooring, window casings, 
doors and other movable lumber. He 
was paid $1,500 insurance. The insur- 
ance company is now taking legal) steps 
to recover the money. 








NORTHWESTERN STATES 














ST. PAUL FIRE LOSS MOUNTS 


Damage to Sandpaper Concern Brings 
Year’s Total to Well Over 
$1,000,000 


ST. PAUL, Dec. 7.—Another costly 
fire has put the total of 1927 losses ™ 
St. Paul well above a year ago ant 
makes this year a notable one for large 
fires in St. Paul. ; 

The loss on the Minnesota Mining & 
Manufacturing Co. plant Dec. 3 has not 
been fully appraised as yet but prelimi 
ary estimates of the salvage corps plate 
it at close to $200,000, bringing the 
total for the year in St. Paul well above 
$1,000,000. Half a dozen big fires ac 
count for more than 80 percent of the 
total losses this year. 

The Minnesota Mining & Manufac- 
turing Co. specializes in the manufacture 
of sandpaper and much of the loss ® 
the fire was on stocks of this mat 
awaiting shipment. Officials of the com 
pany said the loss was fully covered by 

















‘aken 

ision, " 
+ Consid. 
‘aching 
lamageg 
ire must 
Naterials 
nder the 
SUfficien; 
hardship 


Dec, 7. 
1 of this 
re, went 
Olidation 
MT Panies 
ith home 
Nts also 
ned pol. 
| Organi. 
le to the 
r strong 
favor ot 
NSOlida. 
1aVe ap. 
re risk 


> Under. 
ich office 
week t 
es 
lic Foog 


packers, 
approxi. 


es. De. 
1 to have 


tained in 
irtly de- 
1 Church 
nsurance 
ilding. 

one of a 
he L E 
iny was 
een de- 
cabinets 


Tierney 


4 s 
Mosciski 
disman- 
casings, 
ber. He 
e insur- 
zal steps 


\TES 





er costly 
losses in 
ago and 
for large 


Mining & 
3 has not 
prelimin- 
rps place 
ging the 
ell above 
fires ac 
it of the 


Manufac- 
nufacture | 
e loss 
mate 
the com- 
vered by 





December 8, 1927 THE NATIONAL UNDERWRITER 


21 





























| = = 
Sete mor wwe eo morrow oe eee ee eee eee eeew ee eee errr errr ers 


LOYAL TO PRINCIPLE—TO LOYAL AGENTS, LOYAL 


NEAL BASSETT, President JOHN KAY, Vice President and Treasurer 
A. H. HASSINGER, Vice President and Secretary WELLS T. BASSETT, Vice President and Secretary 


JANUARY 1ST, 1927, STATEMENTS 


ORGANIZED 1855 


FIREMEN’S INSURANCE COMPANY 
OF NEWARK, NEW JERSEY 








ASSETS LIABILITIES CAPITAL NET SURPLUS POLICY HOLDERS 
$27,602,649.57 $17,796,927.66 $5,000,000.00 $4,805,721.91 $9,805,721.91 





ORGANIZED 1853 


THE GIRARD F. & M. INSURANCE CO. 
OF PHILADELPHIA, PA. 
$5,648,862.17 - — $2,938,563.59 $1,000,000.00 $1,710,298.58 $2,710,298.58 


ORGANIZED 1854 


MECHANICS INSURANCE CO. 
OF PHILADELPHIA, PA. 


$4,452,703.00 $2,748,734.22 $600,000.00 $1,103,968.78 $1,703,968.78 








ORGANIZED 1866 


NATIONAL-BEN FRANKLIN FIRE INS. CO. 
OF PITTSBURGH, PA. 


$4,725,350.94 $2,702,814.94 $1,000,000.00 $1,022,536.00 $2,022,536.00 





ORGANIZED 1871 


SUPERIOR FIRE INSURANCE CO. 
OF PITTSBURGH, PA. 
$4,600,981.46 $2,598,996.65 $1,000,000.00 $1,001,984.81 $2,001,984.81 





ORGANIZED 1870 


CONCORDIA FIRE INSURANCE CO. 
OF MILWAUKEE, WIS. 


$5,261,240.09 $2,942.034.49 $1,000,000.00 31,319,205.60 $2,319,205.60 





ORGANIZED 1886 


CAPITAL FIRE INSURANCE CO. 
OF CONCORD, N. H. 








$724,764.95 $733.34 $300,000.00 $424,031.61 $724,031.61 
TOTAL ASSETS TOTAL LIABILITIES TOTAL NET PREMIUMS 
$53,016,552.18 $31,728,804.89 $25,001,307.09 
HOME OFFICES 
NEWARK, NEW JERSEY 
PHILADELPHIA, PA. CONCORD, N. H. MILWAUKEE, WIS. PITTSBURGH, PA. 
CHICAGO, ILLINOIS DEPARTMENT OFFICES SAN FRANCISCO, CAL. 


Western Department Pacific Department 
844 Rush Street 60 Sansome Street 


H. A. CLARK, Manager W. W. & E. G. POTTER, Managers 
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"Keep-a-roof-over-your-head” 
and FIRE insurance ~ 


or... the Fire Department-only 





/ 


Back of every home 
HOMELAN 


INSURANCE COMPANY 





~ "he - 


‘" 
i 

Ye 

t 


Our Agents are supplied with 


HANDY BOOKLETS 
to help in providing this protection: 
RENT, RENTAL VALUE & LEASEHOLD 
insurance (*‘‘Keep--a--roof--over--your--head’’)—the 
Siamese Twin of FIRE Insurance which should be 
back of every Home. 


—_wewrwveveeevewee 





The Homeland Insurance Co. of America, is operated 


by the North British & Mercantile Insurance Co., Ltd. 
150 WILLIAM STREET, NEW YORK 
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insurance. This was the second fire at 
the plant within a week. 


Insurance Men on Duluth Committees 


DULUTH, MINN., Dec. 7.—The safety 
bureau of the Duluth Chamber of Com- 
merce has organized for the year with 
3ert V. Wheeler of the Wheeler-Merritt 
Co., as president; and H. E. Reynolds of | 
the Dunning-How-Dunning agency as 


vice-president. The fire prevention com- 
mittee is made up of Mr. Reynolds, chair- 


man; Fire Chief E. H. Hansen, vice- 
chairman; P. C. Ward, secretary: Arthur 
O’Dea, W. S. McCormick, F. Fitzen, 
Dorius Etheriet, Y. W. Walker, Edwin 
F. Convrese, Capt. W. A. West, A. P. 
Anderson, Wallace t. Lawrie, P. H. 
Martin, George Gray and Harris Jones. 
tay Cozen is chairman of the public 
safety committee, and F. A. Gerber of 


the industrial safety committee 





New Minnesota Rate Supervisor 


ST. PAUL, Dec. 7—Charles Gove has 
been named rate supervisor of the Min- 
nesota insurance department, succeeding 


his father, C. R. Gove, who resigned sev- 
eral months ago to enter the insurance 
business in St. Paul. The younger Mr. 
Gove has been with the General Inspec- 
tion Bureau here the past few years. 


Milwaukee Board to Meet 
MILWAUKEE, Dec. 


| spent 


7—Use and occu- | 
pancy forms will be discussed at length | 
at the Milwaukee Board meeting Dee. 14. 
L. C. Hilgemann of the Leedom, Miller 


& Noyes agency will 
on 


lead the 
use and occupancy forms. 


discussion 


To Cooperate With City 


OSHKOSH, WIS., Dec. 7—The Oshkosh 
Board has appointed a committee to 
work with the city officials and fire de- 
partment in inaugurating a program of 
fire prevention education in the public 
schools, to give advice on the purchase 


of added fire department equipment and 
to aid the fire department in the elimina- 
tion of hazards. A. W. Kirst is chairman 
and is assisted by W. S. Audiss of Audiss, 
3ass and Laabs, and Robert Harmon of 
the Harmon agency. 


Fire Prevention School Ends 


MILWAUKEE, WIS., Dec. 7—Milwau- 
kee’s fourth annual fire prevention school 
will be brought to a close Dec. 13 when 
Harry Curran Wilbur of Chicago will 
give an address on the “Important Sig- 
nificance of Fire Waste.” A playlet on 
“It Happens Every Day,” will also be 
presented under the direction of the Dra- 
matic League of America. The playlet 
will depict accidents caused by fires. At 


140 alarms of the total of 241 reporteg 
by the city fire department. The tota} 
mileage for the month amounted to 34% 
miles. They spread 677 stock covers an 
24 roof covers. 
Minnesota Notes 

The Prindle-Jones Co. of Duluth has 
appointed Luther C,. Brewer as manag 
of its life, group and allied casualty 
lines 

The Epstein Insurance Agency has 
| been incorporated at St. Paul, Minn 
with a $50,000 capital. Incorporators are 
Irving Epstein, Annie Epstein and Syl. 
via Arnold. 

Purchase of a site for a fire station at 


a cost of $36,000 is reported to have been 


December 


8, 1997 


—= 


the third meeting of the school, Noy. 29 
Clarence Goldsmith, assistant chief ee 
gineer of the National Board, and J], G 
Hoagland, secretary of the Nationa] 
Automatic Sprinkler Association, Ney, 
York, were the speakers. 


Jackson Agency Honored 


Agency of Eau Claire 
Wis., celebrated its 50th anniversary 
Tuesday of this week. This is one of 
the old time agencies in the state. we 
Jackson is the senior member of the 
office. The third generation is now rep. 
resented in the Jackson Agency. A nym. 
ber of field men whose companies are 
represented in the office gathered at £ 
Claire on Tuesday and gave a 


Wisconsin Notes 


B. A. Lehnberg, vice-president of ty 
Chris Schroeder & Son Co., Milwauke 
several days in the east on busj. 
recently. t 

Milwaukee fire patrols were in actya) 
service 88 hours in November, answering 


The Jackson 


au 
banquet 





ness 


made by the city commission of & 
Cloud, Minn. The present fire station is 
said to be inadequate as well as unsafe 


Fire losses in Duluth in November ag- 
gregated $66,430 and the value of the 








properties endangered was placed 

$323,162 by Fire Chief Hansen The fir 
warden inspected 1,219 premises and 
three buildings were condemned as fir 


menaces, 


President Constans of the Consumers 
Wholesale Supply Co., Minneapolis 
which was destroyed by fire New Year's 
day, 1927, in a bankruptcy hearing 
said that a New Year's party o7 
the third floor of the warehouse pre- 
ceded the fire, which caused a loss of 
over $200,000. He admitted that there 
had been drinking at the party and that 


the revelers scattered through- 


building. 


some of 
out the 


Dakota Notes 


loss of between 
$15,000, the Clayton consolidated schor 
near Bowbells, N. D., was burned to the 
ground by fire of unknown origin. In- 
surance of $10,000 was carried. 


With 


$12,000 a 








IN THE MISSOURI VALLEY 











ACT FOR FARM PROTECTION 


“Farm Fire Association” Organized in 
Fayette County, Ia., to Purchase 
Fire Fighting Equipment 


A campaign to enroll 200 farmers in 
a fire protective league is well under 
way in Fayette county, la. Prominent 
farmers are devoting all of their time 
in an effort to increase the membership 
of the organization, which has been 
named the “Farm Fire Association.” 
The plan contemplates the purchase of 
a chemical engine, a hook and ladder 
yutfit and motor trucks that will insure 
prompt action in case of fire. 

The membership fee is expected to 
finance the enterprise. The rural com- 
munity adjacent to the towns of Elgin 
and Clermont, covering a radius of 24 
miles, is included in the territory in- 
volved. The firemen in the two towns 
will be charged with the operation of 
the apparatus in case of fire. Business 
men will be solicited for membership 
when the 200 charter members from 
rural communities are secured. A state- 
ment issued by the promoters declares 
that “the Farm Fire Association is a 
community project organized for the 
benefit of the people in the Turkey river 
valley and adjoining territory who care 
to join. Town people desiring to join 
will be admitted and those both in town 


| tion of the state involved in the expert 


| annual state insurance day at a date t0 


and country not members will be served 
in case of fire without discrimination 
but will be expected to pay a reason- 
able fee for the service rendered.” 
The experiment is being watched with 
interest in adjacent counties and it is 
believed that when once the plan 1 
in operation other sections of the state 
will take hold of the project. The sec- 


ment has graveled highways and at no 
season of the year will be impossible 
for the organization to function, equip- 
ment already being available for reliev- 
ing snow drifts if such there be m 
the winter season. Farmers are ¢éi- 
thusiastic over the matter and look upon 
it as a most effective method of saving 
property and securing a lower insurance 
rate. 


Plan Nebraska Insurance Day 


Plans made by the directors of the 
Lincoln, Neb., chamber commerce 
and the insurance subdivision, headed by 
M. A. Hyde, contemplate the city’s frst 


ot 


be later fixed, within the next two 
months. Speakers will be chosen trom 
outstanding experts in the various lines 
so that every agent, whatever kind o 
insurance he sells, will have a chance to 
hear discussions on his particular line. 

This is part of the plan of linking te 
commercial organizations the state 
with the organized insurance interest 





ol 


Decem 


—_ 


so that 
be rea 
the cl 
the de’ 
and a 
gather 


The 
associ 
compa 
article 
proved 
ment ¢ 
pany’s 
jn Jan 
clude: 
yice-P’ 
tary-t 
men, V 
Schlot 
of dir 


iti 





it Eay 
iNquet 


of the 
aukee 
1 busi. 


actual 
Wering 
ported 

total 
to 34 





rs ang 





umers 
apolis 
Year's 
earing 
ty Ol 

pre- 
oss of 
there 
d that 
rough- 


served 
nation 
eason- 


d with 
| it 1s 
lan 1s 
» state 
e sec- 
x peri- 
at no 
»ssible 
equip- 
reliev- 
be in 
e en 
: upon 
saving 
urance 


erests 


XUM 














December 8, 1927 THE NATIONAL UNDERWRITER 23 
«o that the importance of the latter may country districts are making such large been appointed chairman of the farm in Omaha homes and it will take several 
be realized in time. The directors of demands upon farmer mutual insurance committee of the Kansas State F re Pre- weeks to complete the tabulation ; 
amber are highly pleased with organizations that the problem involved | vention Association by President Robert The purpose of the inspection blank 
the cham -. wm was given much attention in the recent D. Air Mr. Case has long been promin- was to call attention to the fire hazards 
the development work of the subdivision, state meeting of rural mutual com- | ent in insurance and fire prevention cir- | which exist, and which, through educa 
and are glad to sponsor a state-wide panies. cles and was active in the meeting in | tion, can be eliminated,” said H A 
gathering. —— Chicago several months ago between the | Jacobberger airman of the fire pre- 
—— Hold Mutual Must Pay American Agricultural Publishers Asso- vention committee ‘Elimination of 
New Iowa Hail Mutual iation, tl American Agricultural Edi these hazards eventually would lead to 
In a case before the Iowa courts, | tors Association and the Farm Associa lower fire insurance rates in the city.” 
The National Cooperative Mutual Hail | plaintiff suffered serious loss and dam- tion That the children took great interest 
Agsociation is oy ”~ no me —_ age as result of a hail storm At time 7 in the survey is shown by the diligence 
sopmpany formed at Sounci uffs, a of his loss, plaintiff was a member of . : in answering every question. committee 
weicles of incorporation have been ap- the association, though a _ recalcitrant Held for False Live Stock Claims members found Resuiie will be com- 
proved by the Iowa insurance depart- | one. Held that being such member, and BURWELL, NEB., Dec. 7.—Seven men | pared with those of a similar survey two 
ment and the attorney general. The com- | bound by the obligations thus assumed, | have been bound over to the district years ag 
pany’s first — ans is 4 be held | he was entitled to its benefits in spite | court on a charge of conspiring to de- == 
in January. ntil that time officers in- | of his ungracious attitude Defendant fraud the Farmers Mutual out of $600 by . 
dete: President, Frank F. Rodgers; | having chosen to withhold its consent to | means of false claims of live stock Kansas City Losses Reduced 
vice-president, James P. Tague; secre- | withdrawal of plaintiff until he had paid osses upon which they collected in full KANSAS CITY, MO., De The num- 
tary-treasurer, Peter F. Zimmer. These | its demand, it necessarily carried the The men were arrested some months ag ber of fires Kansas City in Novembe 
men, With George A. Manifold and James | risk incident to such continued member- lon suspicion of being mixed up in a | of this year was considerably under that 
gchlotlen, make up the temporary board | ship.—Murchison vs Farmers Mutual horse killing plot Suspicions of } of last November, the number being 284 
of directors. Hail Ins. Co., Sup. Ct., lowa , company were aroused by the large num- s compare tl 51 last vear The 
———_—_ amatine | ber of claims filed for losses of horses total number f fires for I first 11 
Consider Farm Fire Loss State Man Secures Confession | killed by lightning. A detective spent | months of the year shows that there has 
ee S some time uncovering the fact that in- been steady mprovemen hroughout 
DES MOINES, Dec. 7—In an effort to LINCOLN, NEB., Dec. 7.—L. J sutcher, | stead of being destroyed by zhtning the ye During the year so far there 
curb the enormous fire loss in rural com- | investigator for the state fire marshal’s | the horses neient animals worth but | have been 2,751 fires as compared with 
munities, the Iowa Farm Bureau Fed- | department, has secured from Hugo Ohms | a few. dollars. had been strangled 576 f ae en months of 26 
eration will give fire prevention a promi- | of Hildreth a confession that he set fire | death by pieces of automobils nner | The est sses for Novem) at 
ent place on the program at the annual | to his restaurant on Thanksgiving night, | tubes fastened over their nostrils. T) ' placed $ ’ Ss against $171,569 f« 
meeting in January. The discussion will | Ohms offered no explanation The fire | bodies wer hen placed close to trees | November 1 veal The total for the 
led by W. P. Dawson of Cherokee | was so plainly incendiary that Ohms was and fences, and the adjuster sent for year t De s $1,349,926 compared 
ounty, prominent in farm activities for | confronted with the facts and at once | T.e simulate the marks of lightning with $1,715 for the first 11 h f 
many years and a member of the legis- | made a clean breast. He has agreed to | branding irons had been used last vear 
ative committee of the farm bureau. | refund the $1,000 that the company 
Other prominent farmers will partici- | carrying the insurance on the stock had , - 7 ; , 
os Aen discussion and it is believed icouhe ead him ’ Tabulating Home Inspection Reports Ask Receiver for Lincoln Mutual 
that in this organized manner fire losses = OMAHA, Dec. 7—It took 36 members TOPEKA, KAN., Dec. 7—Commissiotr 
n farm property can be materially re- Case Chairman of Farm Committee of the Chamber of Commerce fire preven- | Baker has asked the Leakinay Manat 
duced tion committee 10 Boy Scouts and 25 | to seek a receiver for the Lincoln Mutual 
The lowa State Fire Prevention Asso- Rosse Case, a well known local agent | Omaha fire insurance men all of one of Topeka, managed by A. L. Sowers 
ciation is making an investigation of | of Marion, Kan., who has served for afternoon to complete statistics fron While authorized to write all forms of 
farm losses with a view of extending its | some time as chairman of the fire pre- | 25,000 home inspection blanks which | insurance, the company has devoted its 
service in some practical manner in the vention committee of the Kansas Asso- | were filled out by the school children of | energies to hail business and the past 
hope Of making a valuable contribution | ciation cf Insurance Agents and isa mem- | Omaha during Fire Prevention Week year was disastrous for it The company 
toward the elimination of fire losses on | ber cf the agricultural commmittee of | The answers are being classified as to | has less than $14,000 assets and the lia- 
farm property. Losses on property in ‘the National Fire Waste Council, has | the kinds of dangerous fire hazards found | bilities aggregate about $50,000. Nearly 
— _ — ——e oe a a ——— — a ee ~ — 
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Head Office 
123 William Street 
NEW YORK 





GENERAL FIRE ASSURANCE 





108 YEARS’ CONTINUOUS OPERATION 


OF PARIS, FRANCE 


FRED S. JAMES & CO., U. S. Managers 


Western Department 
175 W. Jackson Boulevard 
CHICAGO 
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COMPANY 


Pacific Coast Department 
108-110 Sansome Street 
SAN FRANCISCO 
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Announcing the Neu 


12:3:4 


When Your Office— 


Writes a Policy, or 
Cancels a Policy, or 
Takes in Money, or 
Pays out Money, or 
“Brokers” a Policy —in or out 


One Entry and One Posting 
Gives You an Absolute Check— 


—on every expiration—triply checked 
—on each Customer’s line 

—on each Customer’s Account 

—on each Sub-agent’s business 

—on each Sub-agent’s account 

—on Business Done for each Company 
—on your account with each Company 











Your books balanced 5 P. M., the first day of every month 
Your accounts current mailed the first day of every month 


MUCH MORE THAN A TIME SAVER 


The new Rough Notes’ 1-2-3-4 System handles any business transaction that can come up in an insurance agency, with one original 
entry, and one posting, ; 
Only a general knowledge of insurance terms and practice, and accuracy in using figures are needed to operate it satisfactorily. ! 
On every sheet are detailed, exact instructions. Every column heading describes exactly the kind of entries to be made in it. 
Every column is numbered. Every general account is numbered. At the foot of every column are exact instructions for posting of p 
each total into the general accounts which furnish the complete business statement shown on the next page. 
All duplication of work has been eliminated. Every step is marked with sign-posts that can’t be missed. Every fact of interest 
or value to the agency manager comes to him automatically, directly from the books. 
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Rough Notes 


SYSTEM FOR 
NNSURANCE OFFICES 


And Gives You This Every Month 






































































































































Statement Of Business For The Period Ending The 31 Day of December, 1927 
CLASSIFICATION OF ACCOUNTS 
ACCOUNT ASSETS DETAIL | TOTALS | ACCOUNT INCOME -PERIOD TO DATE | cuRRENT MONTH 
NUMBER , NUMBER ocr. vows PROFIT or Loss 
2 
1 Petty Cash 20.00 201 Insurance Commissions $7,350.00 $ 612.50 
2 Cash on Hand (Undeposited) 142.00 202 Real Estate Commissions 500.00 500.00 
3 Cash in Bank 3,022.74 203 Rental Commissions 
Total Cash XXXXxxxxxxx| $3,084.74 204 Mortgage and Loan Commissions ——_——- 
10 Accounts Receivable (Direct) 3,732.36 Total Commission Income |xxxxxxxxxx! $7,850.00 $1,112.50 
11 Accounts Receivable (Brokers) 470.51 205 Notary and Other Fee Income 37.50 
12 Accounts Receivable (Miscellaneous) 90.00 206 Miscellaneous Income 12.50 12.50 
Total $4,292.87 |xxxxxxxxxxx 210 Discounts Taken 
16 Less Allowances (Doubtful Accounts) 211 Interest Received | | 
Total Accounts Receivable XXXXXXXX xxx| $4,292.87 215 Rents 
17 Notes Receivable 225.00 Total Sundry Income xxxrxxxxxx| $ 50.00 $ 1250 
19 Less Notes Receivable Discounted 225.00 GROSS INCOME $7,900.00 $1,125.00 
Total (Net) Notes Receivable |xxxxxxxxxxx| $ EXPENSE 
30 Agency Value (Good Will, Expirations, Etc.) 000. 201 Salaries (Selling 600.00 50.00 
40 Office Equipment 650.00 311 Aut bile Maint 624.00 48.00 
41 Automobiles 720: 315 Entertainment 
45 Real Estate 5,000.00 316 Advertising and Printed Matter 380.00 | 40.00 
| 
Total $15,370.00 |xxxxxxxxxxx 320 Postage (Advertising) 140.00 20.00 
50 Less Depreciation 65.00 Total Selling Expense xxxxxxxxxx| $1,744.00 $ 158.00 
Total (Net) Fixed Assess. —[xxxxxxxxxxx| $15,305.00} 321 Salaries (Administrative) 3,360.00 | 280.00 
60 Investments 500.00 326 ‘ostage 180.00 | 15.00 
327 Taxes (State and Local) Licenses } 
Total Investments xxxxxxxxxxx} $ 500.00 and Insurance 42.00 
TOTAL ASSETS $23,182.61 330 Traveling Expense 165.00 | 
LIABILITIES 331 Interest Paid & Discounts Allowed 
101 Accounts Payable (Company Balances) 7,165.48 332 Incidentals (Office Supplies, ete.) 28.00 600 
102 Miscellaneous Accounts Payable 335 Rent, Heat, Light and Water 480.00 40.00 
110 Real Estate Deposits 500.00 340 Telephone and Telegraph 54.00 4.50 
115 Commissions Payable 58.00 343 Taxes (Federal) 6.45 
120 Notes Payable 344 Allowances 70.00 70.00 
Total Accounts Payable XXXXxxxxxxx| $7,723.48 345 Depreciation 
130 Mortgages Payable 346 Legal and Collection Expense 
140 Long Time Notes Payable 350 Charities and Donations 
Total Fixed Liabilities = = [xxxxxxxxxx x| $3,500.00 
150 Capital EE omen 
151 Surplus 10,189.58 TOTAL ADMINISTRATIVE EXPENSE|xxxxxxxxx | $1,985.45 $ 415.50 
152 Current Profit and Loss 1,770.58 TOTAL EXPENSE XXXXXEXXEE| $5,129.45 $ 57350 
Total Business Net Worth = [xxxxxxxxrxex $11,960.13 NET PROFIT OR LOSS Prssetertd $1,770.55 $ 551.50 
TOTAL LIABILITIES $23,182.61 TOTAL XEXXXXXEXE| $7,900.00 $1,125.00 



































Send in This Coupon 
to Find out 


All about This Great New Im- 
Provement in Agency Methods 





The Rough Notes Co., 
222 E. Ohio St., Indianapolis. 


Please send me information about your new 1-2-3-4 System for Insur- 
ance Offices. 


Agency 


Attention of 
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L. A. HARRIS 
PRESIDENT 


ALL KINDS 
of INSURANCE 
on AUTOMOBILES 


CAPITAL & SURPLUS . . $2,525,401.25 
RESERVES ... . . . 6,579,937.74 
TOTAL ASSETS (JAN. 1, 1927) 9,105,338.99 








all of the mutuals were forced to pro 
rate their hail losses but this is the first 
of the companies which the department 
feels must be liquidated. The Midwest 
Mutual of Wichita has had its certificate 
of authority revoked and it has been ad- 
vised that the certificate will not be 
issued next year. It has $28,000 of pre- 
mium notes given as collateral for bor- 
rowed money and the losses are twice 
the amount of the premium notes. 


Enter Kansas Rate Case Order 


TOPEKA, KAN., Dec. 7—The Kansas 
Supreme Court has issued an order in the 
fire insurance rate case directing the 
companies either to deposit premiums or 
give bond for the amounts involved in 
the litigation up to Oct. 31. The order 
Was one agreed upon by the attorneys 
and the court simply gave its formal 
approval. The report of premium collec- 
tions from Sept. 1, 1925, to Oct. 31, 1927, 
is to be filed within 90 days. This will 
give the companies a considerable period 
after the annual statements are com- 
pleted to make up the reports. 

The Supreme Court also made the 
formal order which releases the tornado 
premiums, held up since last January 
because of a legal technicality. The 
insurance department may distribute the 
impounded tornado premiums as soon as 
the companies make a final report. 

J. G. Egan, assistant attorney general 
in charge of the insurance rate litiga- 
tion, and Charles Hobbs, actuary for the 
department, went to Washington last 
week for the arguments in the Missouri 
rate case. 


Hail Conference Called Off 


TOPEKA, KAN., Dec. 7—The confer- 
ence which Commissioner 3Zaker = pro- 
posed for the representatives of farm or- 
ganizations and stock hail company rep- 
resentatives relative to the rates for hail 
insurance in this state has been called 
off. 

Mr. Baker has been advised by the 
company representatives that they will 
not be able to participate in the pro- 
posed conference. The commissioner was 
told that the companies did not see 
where any good would be accomplished 
by it. 

Few, if any, of the stock companies 
came out of the past season with losses 
of less than 90 percent. Most of them 
were above 100 percent and some as high 
as 160 percent loss ratio. The season 
actually was the worst the companies 
have ever had. The only relief seems to 
be in higher rates. It is well known that 
Kansas now has lower hail rates than 
Nebraska, Colorado or Oklahoma on the 
same comparative territories. 


Des Moines Blue Goose 


At the Blue Goose luncheon Monday 
in Des Moines A. M. Upham and Robert 
Osier made a report of their special visit 
to Emmetsburg for a conference with 
the parent-teachers association of that 
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city concerning conditions in some of 
its public school buildings. Up to the 
time of the visit the dangerous condition 
of the school buildings, especially the 
high schoo] building, had been given but 
little thought and attention. Messrs. 
Upham and Osier were plied with ques- 


| tions and their judgment was craved that 


| years’ service with the St. 


immediate relief might be afforded 


St. Joseph Fire Chief Dies 
Horace Greeley Regan, fire chief at 
St. Joseph, Mo., died last week after 36 
Joseph fire 
department. Mr. Regan was active in 
state and national organization work, 
being the first president of the Missourj 
State Association of Fire Chiefs when it 
was organized about five years ago and 
always active in the sessions of the In- 

ternational Fire Chiefs’ Association. 


Nebraska Notes 
F. M. Euziere, office manager at 
Omaha for the National of Hartford, left 
Dec. 1 to become associated with the 
Millers Mutual Fire at Nashville, Tenn. 
Two fires on succeeding days at Hol- 


| stein, Neb., Dec. 1-2, caused a total loss 


| ment 
| threatened the 





of $20,000, upon which there is an in- 
surance of $14,000, the Hargleroad block, 
containing the L. D. Laird general store, 
being consumed The Hastings depart- 
halted the flames that at first 
entire business district 

Fire of unknown cause destroyed 
three barns,a machine shed, alfalfa meal 
mill, nineteen head of horses and mules 
and corrals at the Taylor ranch, ten 
miles northeast of Grand Island, Neb., 
Nov. 29. The buildings covered several 
acres. The Robert Taylor estate owned 
the property, and estimates the loss at 
$40,000. Insurance of $20,000 was car- 
ried. 

The power plant of one of the three 
state hospitals for the insane, located 
near Hastings, Neb., was destroyed by 
fire on Dec. 1, and the loss, estimated 
at $8,000, will be total, as the state car- 
ries no insurance. The greater part of 
the Hastings equipment had been sent 
to answer an out-of-town call, and it 
was necessary to get help from Grand 
Island, 26 miles distant. 


Iowa Notes 


Scott Humbert, special agent in south- 
ern lowa for the lowa State of Keokuk, 
died last week following an illness of 
a very few hours. Mr. Humbert enfered 
the insurance business as a local agent 
more than 30 years ago and for the past 
22 years has been special agent for the 
Iowa State. 


Missouri Notes 


Cliff C. Jones, of the firm of R. B. 
Jones & Sons, Kansas City, Mo., is 
spending the week in New York on busi- 
ness. He will return the last of the 


week. 
| 


The Laddonia, Mo., “Herald” building 
and all the printing equipment of the 
publication were destroyed by fire last 
week. The blaze was started by the 
short circuiting of electric current from 
a motor. 

















SOUTH TEXAS AGENTS’ RALLY | the body. 


Enthusiastic Regional Meeting of Texas 
Association of Insurance Agents 
Held at Corpus Christi 


CORPUS CHRISTI, TEX., Dec. 7. 
—One of the most enthusiastic meetings 
of insurance men held in south Texas 
for some time was the regional gather- 
ing here of the Texas Association of 
Insurance Agents. 

Among the speakers on the program 
was T. M. Campbell, Jr., state fire com- 


ton, president of the association; D. G. 
Foreman of Fort Worth, secretary of 


the association; Kingston Pickford, chief | ; y 
~ | attended the gathering here. 


rater of the fire insurance department at 


weet" : re ; Ciati > C2 anizati : al 
missioner; Fred M. Burton of Galves- | “tion, the local organization and 


At these gatherings problems 
confronting agents in immediate com- 
munities are aired and helpful sugges- 
tions given concerning underwriting 
generally. 

The agents attending the gathering 
here were guests of the local fire pre- 
vention committee at a dinner Saturday 
evening. At this meeting the agents 
were told what the local organization 
is doing, what it proposes to do to re- 
duce fire losses in Corpus Christi. The 
local committee received many valuable 
pointers from the visitors on fire pre- 
vention and were assured the state asso- 


underwriters are squarely behind all 


| efforts to reduce fire losses and thus 


Austin, and T. M. Coleman, chairman | 


of the association for this district. 
Questions discussed at the conference 


concerned the best means of obtaining | 
fire protection, fire hazards and how to | 


eliminate them, five prevention 
dwelling coverage, 
agents’ qualifications. 

These regional meetings are being 
held over Texas with a view of taking 
the state association to the agents and 


Overinsurance and 


work, | 


| 


cut fire insurance rates. Some 75 agents 


New Company for San Antonio 

SAN ANTONIO, TEX., Dec. 7.— 
San Antonio is to have a new fire insur- 
ance company, known as the Western 
National Fire, with $200,000 capital. A 
permit has been obtained from the state 
department to sell $100,000 in stock in 
the company. Previously $100,000 had 
been sold on a basis of two for one and 


making them familiar with the work of | the new arrangement will give the com- 





1927 
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pany a Capital of $200,000 and a surplus 
of a like amount. 

Kenneth Wimer of San Antonio and 
Theo. M. Webb of Galveston are among 
the proprietors of the new company. 
The majority of the stock is being taken 
by San Antonio business and profes- 
sional men. The plans now are to have 
the stock all subscribed and the com- 
pany in operation shortly after the first 
of the year. 


Increase Oklahoma City Protection 
OKLAHOMA CITY, Dec. 7.—Included 


n the $10,000,000 bond voted by 
Oklahoma City for improve- 
water 


issue 
general 
towards 


ments, $100,000 is to go 
main extension and $900,000 for build- 
new conduit and making other 


ing a 
waterworks improvements 

The fire department is also to be im- 
proved and enlarged, $70,000 having 
been voted to go towards installing new 


and additional fire stations 


equipment 


Incendiarism in Oklahoma 


OKLAHOMA CITY, Dec. 7.—A small 
put active wave of incendiarism has en- 
gulfed certain districts of Oklahoma in 
the last two months, acc¢ rding to E. R 


O'Neal, state fire marshal A number of 
suspicious fires have oc urred in Love 
Bryan, and LeFiore counties, and the 





department has been devoting consider- 
able time to investigations The 
part about the situation, the fire marshal 
said, is that buildings that 
have unquestionably have 
not been insured 

Mr. O'Neal commented 
the marked reduction in cotton gin fires 


strange 


some of the 


been set afire 


favorably on 


reporte d to the department He esti- 
mated roughly that they are at least 
50 percent less in number than at this 


recently 


An order has 
to cotton gins 


time last year 
been issued from his office 


in the state that are not _ sufficiently 
equipped with fire protection, to install 
water barrels, water buckets, fire hose 
and extinguishers, and to improve in 


housekeeping. 


Fire Prevention First Interest 


CHICKASHA, OKLA., Dec. 7—George 
Gattis last week rounded out his 20th 
year as a member of the Chickasha fire 
department and in a farewell talk befor 
members of the department and citizens 
who had gathered to express their ap- 
preciation of his he told them 
that “fire prevention methods and regu- 
lations are the principal items of con- 
cern to a well developed city fire de- 
partment, while the fighting of fires is 
its secondary aim.” 

Mr. Gattis has been chief of the de- 
partment since 1910 On his retirement, 
Kenneth Wimple, assistant chief, who 
has been in the department for the past 
15 years, will become acting chief 


services 


All Papers Public Records 


OKLAHOMA CITY, De 
stockholders, copies of the 
and by-laws of any insurance company 
filed with the secretary of state are pub- 
lic records, just as other documents filed 
with that official, is held in an opinion 
from the attorney general to Insurance 
Commissioner Read. In this respect there 
is no difference between papers having 
to do with insurance companies or or- 
ganizations and other public papers 


7j—Lists of 


constitution 


Organize Brownwood Exchange 


BROWNWOOD, TEX., Dec. 7—Brown- 
wood now has an insurance exchange. 
The application for the charter of the 
Brownwood Insurance Exchange has 
been approved by the secretary of state 


and the charter forwarded to the or- 
ganizers. The organization has no capi- 
tal stock Among the incorporators are 


E. B. Henley, Jr., Carl McIntosh and J. J 
Timmins. Most of the insurance firms 
of Brownwood are members of the or- 
ganization. The exchange will meet 
monthly to discuss problems confronting 
the members and .ways and means of 
lending closer cooperation with the state 
association and the state department of 
insurance 


Texas Loss Figures 


Fire losses in Texas for November 
amounted to more than $1,000,000, includ- 
ing property burned outside incorporated 
towns. There were no very large blazes, 
but the burnings were in all sections of 
the state. Farm homes and barns filled 
with feed appeared to be the classes of 
risks burning most generally Fires of 
this nature were numerous and in all 





parts of the state. The number of cot- 
ton gins burning increased over October. 

Fires starting from stoves, furnaces, 
boilers and their pipes took the heaviest 
toll in Texas in October. Reports com- 
piled by the insurance department for 
that month show a loss of $51,325 as the 
largest from known causes Electricity 
defective wirings and short circuits was 
next in line with losses of $47,704 being 
charged to that source, while matches 
and smoking cost property owners $44.,- 
115. Total property damage in October 
was $764,636 


Addresses Progressive Insurance Club 


GALVESTON, TEX., Dec. 7—The differ- 
ence between handling fire insurance 
business before and since 1910 was dis- 
cussed by Sam Schlankey before the 
Progressive Insurance Club at the reg 
lar meeting of the organization here. Mr 
Schlankey said prior to 1910 every in- 
Surance agent made his own rates or 
dwellings and that this resulted in con- 
Stant friction among all parties 
cerned. The insurance business then was 
a kind of “cut throat 
he told the members of the 
state has been fixing the 
result the insurance 
placed upon a high plane 

The Progressive 
posed of the young 
ployed in the various insurance offices of 


con- 


Since then 
club, the 
rates and as 


game 


business has bee 
ethically 
Insurance Club is com- 


womer! who are em- 


the city It was organized for the pur- 
pose of permitting the women to obtaiz 
a more complete knowledge of the busi- 
ness they are now engaged in Misses 
Grace Amundesen and Virginia Lee were 
in charge of the program at the last 


meeting 


Holds Fire Prevention Day 


OKLAHOMA, CITY De 7 The E 
Reno inspection held by the Oklahon 
Fire Prevention Association Nov. 30 was 
a decided success, according to James 
A Atkinson secretary ralks vere 
given on fire prevention in all schools 
under the direction of the speakers’ com 
mittee Speakers included W. S. Eber! 
president of the association, and Fred 
C. Haupt, past president. At a luncheon 


of the Kiwanis club and the chamber of 
commerce talks were made on the sub- 
ject The playlet, “The Trial by Fire 


was presented in addition to moving pic- 

tures in the evening by the 

dren of the lower grades. 
The El Reno chamber of commerce ap- 

pointed a new fire prevention committee, 


school chil- 


one that will function the year around, 
and made application to the inter-cham- 
ber fire waste contest for 1927-28 


Scott Heads Lloyds Management 

DALLAS, TEX., Dec. 7.—Formation of 
the Guardian Securities Company of Dal- 
las, with John M. Scott, former insurance 
commissioner, at the helm, is announced 


The company is attorney-in-fact for 
Bankers Lloyds The directors of the 
company include J. H. Langhen of Gal- 
veston, S. E. Moss of Dallas, Dismore 


Hume of Houston, C. Nicolini of Galves- 
ton and C. A. Caldwell of Dallas 


Merger at Hot Springs 


HOT SPRINGS, ARK., Dec. 7—The 


THE NATIONAL 


| 


Como Abstract & Insurance Company has | 


been sold to a new corporation headed 
by Fred N Rix of the Arkansas Na- 
tional Bank and Stanley Lee of the Como 
Trust Company. The new corporation 
will engage in a general insurance and 
abstract business and will be under the 


management of Will F. Lake of the 
Avery Insurance Agency and George 
Schneck. A merger of the new concern 


and the Avery agency will subsequently 
take place, it was stated. 

The Como Company was organized in 
1920 and was under the management of 
the late A. G. Sullenberger for a number 
of years. The Avery agency is the old- 
est firm of its kind in the city, having 
been organized by the late J. H. Avery 
in 1868 Mr. Lake has been connected 
with the firm for the past 17 years 


Protest Against Cotton Rates 


LITTLE ROCK, ARK., Dec. 7—The fact 
that insurance rates on cotton stored in 
compresses have increased as fire haz- 
ards have been reduced has raised a sus- 
picion among cotton men that a “com- 
bine exists which arbitrarily imposes 
rates and charges,” according to a letter 
sent to the Marine Underwriters of New 
York and the Cotton Insurance Associa- 
tion of Atlanta, by W. S. Turner, secre- 
tary of the Arkansas Cotton Trade As- 
sociation. 


cancellation of a proposed rate of 12% 
cents per $100 valuation, the flood hazard 


The letter was a request for | 


UNDERWRITER ™ 


=/ 








Is It Insured ? 


| 
FURS Insured against Loss of any kind | 
(except Moth and Wearand Tear)at | 
All Times and All Places 

| 
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A. F. SHAW & COMPANY 


75 Maiden Lane Insurance Exchange 
New York City Chicago, Ill. 
General Agents - All Risks” Department 
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“A GOOD ASSET TO ANY AGENCY” 


YOU 


HAVE A 
NO-WORRY POLICY 
WHEN YOU HAVE 
THE DELAWARE 
IN YOUR AGENCY 


address 
applications for representation 


to the Chicago Office 


DELAW ARE 


INSURANCE COMPANY or; NEW YORK 
111. W. JACKSON BOULEVARD 
CHICAGO 
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Hotel Directory 



























in hotel con- 
struction and 

















U.S.A. 
ness and theatre 
districts, and con- 
venient to all rail- 


Has the quiet re 
finement of an 
exclusive club. 


Everyone of its 
400 rooms hasa 
bath. Circulating 
ice water, large 
closets, bed lamps, 
morning paper of 
under the door, (yt sttaatud 
and other unusual 

features. 


Rates from $32 
price posted in 
each room 

Charles 
Heiss 
Managing Director 








BREVOORT 


HOTEL 
Madison Street CHICAGO 


East of LaSalle 
|Insurance Headquarters 


Brevoort Hotel upholds 
worthily the best traditions of 
American hotels famed for hos- 
pitality. 











NEW 
NICOLLET 
HOTEL 


The Northwest's 

finest — 600 

rooms with bath 

or ——. 
Every room an outside room. ines 
Ballroom in Northwest. Every facility 
for conventions up to 0. 


ROOMS 
59 , 257 at $3.50 
68 2. 
84 at 
Suites 
Ww 











When in 
Omaha 


Hotel Conant 


New—Fireproof 


250 Rooms with Bath 
Rates $2 to $3 
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‘ln the Heart of 
Cleveland’ 
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nearly two millice dollam We have » reason worth far more 
chap that 


Every hovel operator gtves “His best efforts for yous 
comlor.” We hava cemered ow eflore around cos kiss) dese, 
“To make you happs.” 


‘There must be something beck of ther desire You 
cam euily prove & by coming here just coca 
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MUEHLEBACH 


As an outstanding hotel of the 
Middle-West, the Muehlebach 


offers every service demanded 


Two of the three dining rooms offer 
music and dancing daily. 
Shop is ideal for those wishing quick 
service and at popular prices. 


CHOTEL 
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KANSAS CITY 


the most exacting guest. 
Daily Amusement 


The Coffee 




















FREDE 








PECIALFERTURES 
(| cub Meais inMain Dining 
Room and Grill Room , 


Lunch 
op = eon Clube served 
at 73% per person 








functions are alvayr enjoyed 
Heatouattes Cee CORY Ga, 


also 
GUSTAVE Ww. pRAcK and 


CK W. Site 


penalty on stored cotton at certain 
named compresses for the six months be- 
ginning Jan. 1, 1928. 

In ietters sent out to members of the 
cotton trade, Mr. Turner asks for the 
sentiment of the trade on a proposal to 
establish a mutual insurance company, 
arranged and fostered by the American 
Cotton Shippers Association, of which 
S. Y. West of Little Rock is president. 





Fort Worth Losses Increased 


An increase in Fort Worth, Tex.. fire 
record was indicated by the figures for 
November. Though the month’s total 
was $41,970 as against $109,075 for last 
year, the year’s total is $884,030, as 
against $591,609 for the first 11 months 
of last year. 





Agents Confer With Commissioner 


LITTLE ROCK, ARK., Dec. 7—Mem- 
bers of the executive board of the Ar- 
kansas Insurors’ Association, headed by 
Allan Kennedy of Fort Smith, chairman, 
conferred with Commissioner Maloney 
and deputies regarding regulations and 
proposed regulations affecting the licens- 
ing of agents. The meeting was at- 
tended by a score of agents. 


Oklahoma Notes 


W. Lisle Dickey of the Dickey-Ashby- 
Fountain agency and the American 
Agency Company, Tulsa, Okla., has been 
confined to a hospital in Kansas City, 
Mo., for several weeks. 

The Girls’ Home of Oklahoma City 
was destroyed by fire, entailing total loss 
estimated at $25,000. The insurance loss 
is also apparently total, amounting to 
$17,000, according to rough estimate made 
by the Fuller Adjustment Company. 

Nevill Jones, in charge of the bond 
department of the T. E. Braniff Com- 
pany, is making a trip into Texas in the 
interest of the bond department. He will 
visit all company branches in Texas and 
several other larger cities of the state. 

The T. E. Braniff Company family has 
been expanded recently with a 10-pound 
boy arrived in the home of John Rus- 
sell, Oklahoma special agent, and an heir 
of similar proportions who recently came 
to the home of John M. Hazilet, local 
special agent. 

Fire at Coalgate, Okla., recently en- 
tailed loss of approximately $50,000 cov- 
ered by approximately $32,250 insurance. 
The loss was divided among three mer- 
eantiles owned respectively by J. L. 
Bruce, J. W. Cowan and S. Levin. Loss 
to the buildings was estimated at $12,500 
and to stock and fixtures, $40,000. In- 
surance on the buildings was $11,250 
and on the stock and fixtures, $21,000. 


Texas Notes 


A loss of $26,000 was caused by fire 
which damaged the Swafford-Cope gin at 
Ponder, Tex. Insurance of $17,000 was 
carried. 

The W. C. Murray general store at 
Byers, Texas, burned Thursday with loss 
of $28,000, and damage to the entire 
business section of the city. 

Two students of the Texas Agricultural 
& Mechanical College, who are majoring 














J. K. Rice Jr. & Co. 


HOME GROUP 


We have just issued an interesting 
circular describing 
Home Group Companies. 


Send for Circular H-I. 


J.K. RICE, JR. & CO. 
120 Broadway, New York City 
Telephone: Rector 9030 














CEDAR RAPIDS, IA. 
HOTEL ROOSEVELT 


Rates: Room without Bath with private Lava- 
tories $1.50 and up. Rooms with Bath, Shower 


or Tub $2.50 and up. 
E. G. KILL, Mer. 














in insurance, have undertaken the jp. 
spection of the residences of Bryan, Te 
at the instigation of the city commission’ 
Their suggestions as to corrections arg 
to be requested. 

The Dixon Creek Oil Company at Bor. 
ger, Tex., suffered $100,000 loss to One 
unit of its plant when a giant tank ey. 
ploded Sunday afternoon and destroyeg 
eight 12,000-gallon storage tanks filleq 
to capacity at the time. Accumulation og 
gas and failure of a safety valve to fune. 
tion in one of the tanks resulted in jtgs 
being lifted bodily from a cement foyp. 
dation. 

Loss amounting to $45,000 was causeg 
by fire Saturday which destroyed the 
Economy Furniture Store at Denton 
Tex., and damaged two hearses and an 
ambulance stored next door. Spread of 
the flames to the adjoining buildings wag 
prevented only by excellent work of the 
Denton fire department, which fought 
the blaze for five hours and used more 
than a million gallons of water. 

The Globe Fire of Pittsburgh has beep 
licensed in Texas. 


Robert Connew on West Coast 


Robert Connew, fire manager of the 
Royal Exchange Assurance, and Mrs. 
Connew left New York City last Thurs. 
day for a visit to the Pacific coast, 
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FLORIDA STATE FUND REPORT 


Commissioner Luning Gives Figures on 
Operations Since 1917—Companies 
Had Disastrous Year in 1926 





TAMPA, FLA., Dec. 7.—The state 
of Florida carries $6,748,394 fire insur- 
ance on state owned properties. The 
companies get only $2,691,750 of this 
amount, however, the rest being in the 
Florida fire insurance fund, established 
in May, 1917. Commissioner J. C. Lun- 
ing, reporting on this fund, shows that 
its net earning since May, 1917, have 
been $200,275. During these nine years 
it has had fire losses of $82,713, and of- 
fice and inspection costs of $17,996. 
Charged to its account are $87,260 re- 
serves and $7,243 for losses of pre- 
mium taxes if the business had been 
carried by the companies. It had carn- 
ings also of $33,325 from interest on the 
$187,000 of bonds owned by the fund. 

For the fiscal year ending June 20, 
last, the companies of all classes paid 
Florida in “insurance taxes” $1,277,718, 
which was an increase from $1,075,335 
the previous year. The company license 
taxes were $71,800, and agents licenses, 
$120,251. Filing fees were $4,290. The 
big part was the 2 percent tax on pre- 
miums. 

Fire premiums in 1926 were $20,011- 
371 and losses $24,011,371, a loss ratio 
of 118.6 percent, the first time it has 
jumped to 100 percent since 1901, when 
It was 427.2. Up to 1926, the year of 
the big storm, the fire company losses 
had been making a fine showing for the 
period from 1919 to 1926. Only once, in 
1922, had they gone as high as 50 except 
in 1926. The record for the years being: 
1919, 24.6; 1920, 30.4; 1921, 46.3; 1922, 
51.9; 1923, 36.9; 1924, 37.4; 1925, 314; 
1926, 118.6. The storm losses on tor- 
nado policies were $14,000,000 in 1926, 
as against $14,000 in 1925. 


MUCH IMPROVEMENT SHOWN 





More Careful Underwriting and Inspec- 
tion in Kentucky and Tennessee 
Has Had Good Effect 





Field men in Kentucky and Tennessee 
find that conditions have improved dur- 
ing the last year so that some companies 
are having a very satisfactory loss ratio 
so far this year. Almost all companies 
made a particular study of conditions in 
these two states, owing to the high loss 
ratio. Careful inspection was made, lines 
were cut down, agencies were discon- 
tinued, companies pulled out of certain 
sections and the cooperation of the state 
authorities was asked to reduce arson. 














Altogether the effect on the public mind 
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| wide. The fire department is under- 


| manned and untrained and the conflagra- 
| tion hazard in the district as a whole is 
| considerable. 


has been beneficial. Those companies 
that took the situation in hand and in- 
telligently studied the two states are be- 
ginning to see the results. 


Kentucky Changes Unlikely 


Under the present lineup in Kentucky | 
as a result of the November election, | 


there is a Republican governor, while | 


the rest of the important officg holders | 
are Democrats. This means that the 
insurance departments, which are under 
the state auditor, continue Democratic. 
Clell Coleman, formerly commissioner 
of agriculture, who is now state audi- 


tor, or will be as soon as seated, will | 


appoint the department of fire preven- | 
tion, composed of 15, and name the in- 


aid in fires involving entire blocks. In 
the six central blocks the streets are 


Tobacco Lines Selling 


| LOUISVILLE, Dec. 7—Conditions in 
Kentucky continue rather favorable. 
Losses are running light, there being a 
good many small losses, but compara- 
tively few of any amount. Tobacco sales 
| started at the close of November in the 
| dark tobacco sections and will get under 
| way at Lexington, Louisville, Shelbyville 
and the burley towns this week, which 
means that a lot of tobacco insurance, 
principally on short time coverage, will 
be placed during the next few weeks. 
The tobacco sales season is always a 











busy period for agents which have con- 
nections for handling insurance of the 
large buyers of lear. 


and office force of seven. There may | 
not be any or many changes in the in- 
surance departments. Shelton M. Sauf- 
ley is the present insurance commis- 
sioner. 


tee 

surance commissioner, a deputy, actuary | 
| 

' 


To Confer on “Part-timers” 


quspenenmanaas NASHVILLE, Dec. 7—That Commis- 
sioner Caldwell is doing all he can to 
Honor Wade and Boney |} eliminate “undesirables” in the under- 
Stacey W. Wade, who recently re- | writing business, was the substance of 
tired as North Carolina insurance com- a statement by Mr. Caldwell today in 
et” | reply to an announcement by the Ten- 
missioner, and Dan Boney, who suc-| nessee Association of Insurance Agents 
ceeded him in office, were guests of | that it would request the commissioner's 
honor at a dinner in Greensboro Dec. 2. | cooperation in eliminating “part time” 
Plans for the affair were in charge of | agents or “insurance brokers” from the 
W. B. Merrimon, president of both life | field. 
and fire associations in Greensboro, who | , THe Tennessee association has set the 
presided. The dinner was given by the | tions from the. tons auehaek nian ot 
insurance men of Greensboro and more | the state in Nashville at which the com- 
than 200 were present. | missioner is to be approached on the 
Both Mr. Wade and Mr. Boney gave | matter. It has developed that Mr. Cald- 
addresses and short talks were made by | well will not be in the city on that date 
local men. Sherwood Brockwell, assist- | and therefore the conference will be 
ant commissioner, made one of his fa- | ®¢!4 Probably a week later, it was said. 


Commissioner Caldwell so far has 
mous humorous talks. | eliminated 176 such agents. These agents 
will be closely scrutinized before reli- 


| censing them, he said. 





Made Agency Superintendent 


. V. Richards, who has gone with | api 
Hall & Benedict general agency of Nash- Virginia Notes 
ville, has been given the title of super- George W. Epps, Jr., of Epps-Epps 


: ¢ Company, sole agents at Richmond, Va., 
noerwy P oS apes. Mr. Ree lh | for the St. Paul F. & M., has been elected 
travelled for many years in entucky | president of the Monarchs Club of that 


and Tennessee. He is well versed out | city. 
in the farm and commercial insurance | Charter of the Mutual Benefit Fire In- 
field. His duties mainly will be super- a cee ieee ee 
vising underwriting but he will get out | maximum amount of insurance it may 
in the territory once in a while visiting | write. 
agents. A charter of incorporation has been 
i gwen a Jefferson Insurance Agency 
| of Charlottesville, Va. Officers are: S. 
Montgomery Report Issued | A. Jessup, rae R. H. Perry, vice- 
The National Board’s report on Mont- | President; J. Cliv Quarles, secretary, all 
goemery, Ala., shows that the groes fire | aa ggresind = ager > This is a agit agency. 
loss for the past five years amounted to | ao. pow yond of me ot 
$1,486,783. The average annual number | Nejlie H. Owen, se y+ BHA, gt 
of fires per 1,000 was 9.9. Loss per capita | of Aubrey L. Owen, V irginia special 
was $6.61. The water supply is unre- | for the Virginia Fire ‘& Marine, is being 
liable although generally sufficient where | published. 
engines are applied. The fire depart- — 
ment is fairly well equipped but gen- | Kentuc Notes 
erally inefficient. The fire alarm system is | ; . . sol F 
inadequate and unreliable. In congested | ome C. © state agent in Ken- 
value districts constructions of brick | tUCKY for the London Assurance, has 
Gitar Metie wretention te vertien| and hast | been ill at his home in Harrodsburg, 
Dp ertical a orl- | Ky., where he spent a few days last 
zontal openings. Automatic sprinklers | week in a hospital. 


| ON THE PACIFIC COAST 




















MAKES CHANGES ON COAST | vada under Manager J. A. Molony of 
the Aetna Life and affiliated companies. 


Automobile of Hartford Splits Up the | Mr. Garrette formerly traveled in In- 





3 n diana but has been acting as general 
Field and Sends Out New Fire utility man at the head office. A. C. 
Superintendent 


Wright, the fire superintendent at San 
eee Francisco, has been in bad health for 
Following the visit of Vice-President | S°™* time. 
Alfred Stinson of the Automobile of 
Hartford to the Pacific coast a num-| CONTEST FISHBACK DEMAND 


ber of changes have been announced. ee 
Earl W. Hosford of Seattle has had | Pacific Board Members Unwilling to 


field charge in the Pacific Northwest and G 
mountain states. He will now have Abrogate tre ee Rule 
in Washington 


charge of Washington and Oregon with 
headquarters at Seattle. Walter H. 
Hayes is his assistant. Ralph W. Berto- SAN FRANCISCO, Dec. 7.—Percy 
lin of Great Falls, who has been trav--| V. Long, assistant general counsel for 
eling in Montana, has been given Idaho | the National Board, has gone to Olym- 
and eastern Washington in addition to | pia, Wash., to represent the members 
Montano. E. L. Maltby of Denver, who | of the Pacific Board before Commis- 
has charge of Colorado, will now have | sioner Fishback, who last week called 
Wyoming and Utah also. upon the companies to abrogate the gen- 

George A. Garrette is sent from the | eral agency rule of the organization. 
head office to San Francisco to be fire | The companies considered the demands 











AMERICAN EQUITABLE 
ASSURANCE COMPANY 


OF NEW YORK 


Assets, January Ist, 1927 ------ $ 4,896,544.34 
Surplus to Policyholders - - - - - - - $ 1,928,405.51 
$ 17,807,373.74 


Losses paid since organization - - - 


Desirable fire insurance agents wanted who 
can give us a representative business 


Apply to 


HOME OFFICE, 92 WILLIAM STREET 





















NEW YORK 


DAY TON, OHIO 





Automobile Insurance—Full Coverage—All in One Policy 
Plate Glass, Liability and Accident Insurance 
Capital Stock $250,000—Assets Over One Million 
Surplus to Policyholders Over Half Million 


J. R. Jones, 
Sec’y & Mgr. 


Agents wanted in Ohio, Missouri, Kentucky, Michigan, 
Tennessee, Kansas, Indiana, Alabama and Florida. 
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superintendent for California and Ne- ! of Commissioner Fishback and the man- 
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Quotations will be gladly furnished. 


Address 
Howard W. Cornelius 


CHARLES SINCERE & COMPANY 


231 So. La Salle St. 
Branch Office, Palmer House Ail Phones State 2400 
MEMBERS 
New York Stock Exchange Chicago Board of Trade 
Chicago Stock Exchange Asso. Member, N. Y. Curb Ass’n. 


Refer to Quotations that appear regularly in 
THE NATIONAL UNDERWRITER 
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Time -Tempered, Strength, 
Securityand Service 





























and temper of your 


Save the Time clients by using 


The COMBINATION 
AUTOMOBILE 
INSURANCE HANDIBOOK 


The little vest-pocket companion which is 

COMPLETE—Rates for Public Liability, Property Damage, 
Coll.sion, Fire and Theft at a glance all in one place. 

CON VENIENT—Fits the vest pocket without annoyance. 
New pages easily and quickly inserted. 

TIMELY—Revised pages issued promptly, not periodically, 
showing new information and changes; always up-to-date. 

COMPREHENSIVE—Rates for all passenger and commer- 
cial cars in general use. 

EFFICIENT—Rates for all major coverages readily found 
in one operation. 

ATTRACTIVE—Pleasing and dignified in appearance. Has 
the substantial aspect of the bound book and the flexibility 
of the loose-leaf. 

DURABLE—Will not become soiled-looking and “‘dog-eared.” 
Constructed to withstand unusually hard and constant 
usage. 

ECONOMICAL—Worth while savings effected in time and 
effort and at nominal cost. 





SCOPE 


OF EDITIONS 

Editions are offered 
covering either the East- 
ern, Southern, Western 
or Pacific district. 


SPECIFICATIONS 
Page Size, 24%x4% in 
loose -leaf Wing binders 
of either  press-boards 
fabricoid or limp leather 
at proportionate charges 

Quotations gladly submitted upon request, stating quantity required and district 
covered. 


AUTOMOTIVE SERVICE BUREAU 


210 South Hanover Street 
Baltimore, Maryland 
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agers were unanimous in their decision 
to contest the demands as. vigorously as 


| possible, even to the extent of going to 


court, if necessary. 
Rule 9—as the Pacific Board’s general 
agency rule is designated—was adopted 


| only after several years of controversy 
| between the members over the situation 


in Washington and after the special 
committee of the National Board had 
sent a delegation to the coast to study 
the conditions first hand. Following the 
advice of the head office executives, the 


| rule was amended in various ways until 


the com- 
Washing- 


it was agreed 
pany members 
ton. 


upon by all of 
operating in 


Has Improved Conditions 


Its purpose was to prevent the spread 
of general agencies here, the principal 
objection being that companies were ap- 


| pointing local agents as general agents, 











“A Staunch and Reliable American Company” 


D. M. FERRY, JR., President 

E. J. BOOTH, Vice-President 

F. A. SCHULTE 
Treasurer 

H. E. EVERETT 


Secretary 









47 Years of “Honorable Indemnity” 
Assets, $2,444,102.93 Surplus to Policyholders, $1,063,644.94 
WM. T. BENALLACK, Superintendent of Agents, DETROIT, MICH. 











they should withdraw 


} pess 


although they 


were still actually local 
agents in their 


methods of operation. 
Conditions grew worse until Rule 9 was 
put into effect. Since that time fire un- 
derwriting conditions have greatly im- 
proved in both Oregon and Washington 
and some degree of stability has mate- 
rially assisted the business 

The companies now contend that it 
this rule the busi- 
would be thrown into worse chaos 
than ever and also that Rule 9 has 
proved beneficial to the public as well 
as the companies. On grounds 
they plan to contest any action contem- 


these 


plated by Commissioner Fishback, who 
in his letter making the demands intt- 
mated that if these demands were not 


met the licenses of the companies would 
be revoked. 


Company managers feel that they 
have a strong case to present to the 
Commissioner or to a court, if such a 
step is found necessary after Mr. Long 
has had his conference. 


Launch California Union Fire 


The newly organized California Union 
Fire. running mate of the Union Auto- 
mobile. will begin active business Jan. 
1 in Los Angeles. The company has 
authorized capital of $1,000,000 and will 
‘commence business with a cash capita! 
of $200,000 and net surplus of $50,000. 
Only fire insurance will be written at 
present although the company is char- 
tered to write all the side lines. 


G. H. Foster Dead 


George H. the 


his 


Foster, head of 
firm bearing 
died at his home in 
Rafael, Cal., Saturday night whils 
Mr would have been 8&3 
age in January. He had been 
in the producing end of fire 
since 1874 in Francisco 
Foster, his and 
survives him and will carry on 
Mr. Foster had been to 
as usual last Saturday 


insur- 
name 
San 


brokerage 
for 53 vears, 
asleep 
Foster years of 
steadily 
insurance 
Robert D 
associate, 
the busi- 
his office 


San 
son business 


ness. 


Takes Over Marine Business 

SAN FRANCISCO, Dee. 7 Arrange- 
ments have been concluded by which 
Johnson & Higgins of California will 
take over as of Jan. 1 the marine insur- 
ance brokerage interests of the Balfour, 
Kessler Agencies, Inc., formerly Balfour, 
Guthrie & Co. W. E. J. Ord of the San 
Francisco office and Bruce Chapman of 
the Los Angeles office of Balfour, Kessler 
Agencies, Inc., will join the Johnson & 
Higgins organization Balfour 
Agencies will continue their marine 
agency business as general agents of 
the seven companies at present repre- 
sented. 


Kessler 


Increase in Sprinklered Risks 


SEATTLE, WASH., Dec. 7—An increase 
in the number of sprinklered risks in- 
spected by the Washington Surveying & 
Rating Bureau will be recorded for 1927. 
The bureau inspected and passed 33 
fully and five partly sprinklered proper- 
ties, and a number more will install 
equipment before the end of the year. 


Agree on Clause Application 


The three-quarter value clause, which 
it Was announced several weeks ago was 
to be applied to all business in the city 
of Bakersfield and all of Kern county, 
will only affect risks outside the city 


December 8. 1997 


except operating oil’ properties, as a 
resuit of a meeting held with. citizens o¢ 


sakersfield by the executive committee 
of tle Pacific Board’ last Friday Ac. 
cording to reports in San Francisco the 


delegates from Bakersfield pledged their 
cooperation in stamping out incendiary 
fires in that community.. The county 
however, will be subjected to the disci. 
plinary measures 
. Joins Fire-Marine Board 

SAN FRANCISCO, Dec. 7—The Pacifj 
3oard voted to apply for men 
the Interstate Underwriters 
new body organized for the 
bringing about uniformity in 
ing by fire and marine 
to bring to an end the over 
the writing of fire risks under marine 
policies. It is understood in San F 
cisco that other boards associat 
will make up the full 
that a representative will be named jy 
each of the principal insurance centers 
of the country The action of the Pacif 
soard was taken at a special meeting 
San F o Tuesday 


Board, the 
purpose of 
under writ- 

companies 
controversy 


ership ir 
e 


and 





and 


membership, and 


rancis 


Show Fire Hazard Increasing 
LOS ANGELES, 
meeting last week, 


Dec. 7—At a dinner- 
civie leaders and pub- 


lic officials expressed the opinion that 
fire prevention, flood control and water 
conservation in the Hollywood hills and 


Santa Monica 
munity project 
on this basis. 


mountains is an 
and should be dealt witt 
Attention was directed to 
the fact that the fire hazard is increas- 
ing in danger because of the large num- 
ber of homes that have been constructed 
on the hillsides. The meeting r 
ticipated in by the Beverly Hills, Holly- 
wood, Santa Monica, Ocean Park, Univer- 
sity Branch and Ventura Boulevard 
chambers of commerce, in cooperatior 
with the Conservation Association of 
Southern California. Arthur S. Bent pre- 


intercom- 


Was par- 


sided and speakers included talph J 
Scott, chief of Los Angeles fire depart- 
ment; Spencer D. Turner, county fire 
warden; George H. Cecil, supervisor An- 
geles National Forest, and others As 
a first step to end the fire hazard and 
prepare for flood control and water con- 


servation a committee of 20 was ap- 
pointed to consider what action is to be 
taken 
G. A. O’Sullivan’s Change 

G. A. O'Sullivan has resigned as spe- 
cial agent for the Norwich Union com- 
panies in Washington and has been ap- 
pointed field man for the Hinchman, 
Wentz & Miller general agency, with 


headquarters at Seattle. 


Form East Bay Association 


Organizing for mutual 
against local conditions spreading all 
over Alameda county, the. local boards 
of Alameda, Berkeley, Oakland, Richmond 
and San Leandro, Cal., have consolidated 
into a new association to be known as 
the East Bay Insurance Agents’ Associa- 


protection 


tion. Offices of the new organization will 
be maintained with the Oakland asso- 
ciation, which is also the headquarters 


of the state association. All members 
of the various units will, under the new 
constitution, automatically become mem- 
bers of the state and National 
tions. This will add many new names to 
the roll of these organizations 


associa- 





Presentation to Agnew 

SAN FRANCISCO, Dec. 7—In recogni- 
tion of his work in assisting the fire 
chiefs of the Pacific Coast and more par- 
ticularly as a special deputy of State 
Fire Marshal Jay W. Stevens, Frank 
Agnew, manager of the improved risk 
department of the Fireman’s Fund, was 
presented with a new gold deputy’s badge 
at an informal meeting of chiefs held in 
Napa the night of Dec. 1. Just prior to 
presenting him with the badge the chiefs, 
comprising the official family of the 
Pacific Coast Association of Fire Chiefs, 
had presented a similar badge to Chief 
Charles Otterson of Napa in recognition 
of his work in fire prevention as a dep- 
uty of the fire marshal’s office. The pre- 
Sentation was unique in that Mr. Agnew 
presented the badge to Chief Otterson as 
a surprise and was then surprised him- 
self in turn when Mr. Otterson pinned a 
like badge on him 





“Opposition Ticket” for Brokers 

SAN FRANCISCO, Dec. 7—A spirited 
contest is expected in the election of 
new officers and members of the board of 





governors and arbitration committee of 
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the Insurance Brokers Exchange, Dec. 14, 
jnasmuch as an opposition ticket has 
peen placed in the field. H. A. Miller 
appears as nominee for president on the 
new ticket, with Ralph T. Goldsmith as 
first vice-president. Fred W. Boole, 
nominee for second vice-president on 
poth the regular and opposition ticket, 
withdrew from the latter. For the 
poard of governors the opposition lists 
Felton Taylor, T. P. S. Brown and Ches- 
ter L. Wehe. Mr. Taylor also appears 
on the regular ticket. Opposition nomi- 
nees for the arbitration committee are 
jehn J. Stephens and E. M. Levin. 


Neidig to San Francisco 


M. H. Neidig, formerly manager of the | L 
; the Saloon 


salt Lake City branch office of the Pa- 
cific Coast Adjustment Bureau, has been 
named assistant manager with head- 
quarters at San Francisco, according to 


THE NATIONAL 


| announcement of William K. Withers, | 


| five 


manager of the bureau. 


Coast Notes 
The brokerage firm of Henderson- 
Smith has been organized by William 


Henderson and G. Kirkham Smith, with 
offices in the new Russ building, San 
Francisco. The new firm expects to con- 
duct a- general insurance business, spe- 
cializing in ocean and inland marine 
Both members of the new concern have 
had broad experience in these lines, hav- 
ing been marine managers for several 
large companies on the Pacific Coast. 
Fire at Mexicali last week destroyed 
business houses, with an estimated 
loss of $90,000, approximately 50 percent 
covered by insurance. Business houses 
damaged or almost destroyed included 
Verde, pool hall and saloon; 


| Casino Chino, a Chinese gambling house: 


Yew Kee, Chinese tailor shop; Iris the- 
ater; Sang Wo grocery and Francisce 
Catina. 
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SWEETLAND TO BE SPEAKER 


Secretary of New England Exchange 
Will Address Hartford Board at 
Its Annual Meeting 


HARTFORD, Dec. 7.—Ralph Sweet- 
land, secretary of the New England In- 
surance Exchange, will be the guest 
speaker at the luncheon meeting of the 
Hartford Board Dec. 13. The subject of 
his address will be “The Interdepend- 
ence Between the Exchange and Local 
Boards.” It is expected Mr. Sweetland 
will outline the possibilities for a closer 
cooperation between the two classes of 
organizations for their mutual benefit. 

Nominations for the officers and com- 
mittees of the board for the new year 
will be submitted to be voted on at the 
annual dinner meeting of the organiza- 
tion Jan. 10. At that time G. Burgess 
Fisher will retire from the presidency, a 
post he has held for three successive 
terms. The board is in a flourishing 
condition and has done a great deal of 
constructive work the past 12 months. 
Its present membership numbers 125 
offices. 


New Code Is Ready 


Insurance Commissioner Baldwin of 
the District of Columbia has about com- 
pleted the final draft of the code of in- 
surance laws for the District and will 
have the code introduced in Congress, 
hoping that at this session it will pass. 


Brooklyn Building Figures 


NEW YORK, Dec. 7—In the first nine 
months of the present year the value of 
buildings completed in the borough of 
Brooklyn totaled $115,139,096, exceeding 
by $6,352,507 the figures in the same 
connection for the like period of 1926. 
The borough is growing rapidly and the 
premium income from the territory is in 
keeping. 


New England Pond Meets 


The New England Blue Goose has an- 
nounced an initiation and business meet- 
ing for the evening of Dec. 9 in Boston. 
There will be a supper and the goslings 
will be given the ritual following the 
business meeting of the pond. Felix F. 
Porter, delegate to the grand nest, will 
make a report of the grand nest meet- 
ing. Bertram E. Ames of Boston is act- 
ing wielder of the pond succeeding P. M. 
Wilbert, Jr.. who resigned due to pres- 
sure of work. 


Unauthorized Business Barred 


HARTFORD, 
surance agents 


Dec. 7.—Connecticut in- 
cannot place insurance 
m companies not licensed in Connecti- 
cut. Answering a request from an agent 
regarding coverage in unauthorized com- 
panies, Commissioner Howard P. Dun- 
ham has stated that the placing of 
msurance by agents in unlicensed com- 
panies is no longer permitted under any 
circumstances. 

Prior to July 1, 1927, the insurance 
commissioner was empowered to issue a 


certificate permitting an agent to place 
fire insurance in unlicensed companies, 
Provided the agent could not secure 








adequate coverage in licensed companies 
The provision seemed of no practical 
value and it was repealed’ at the last 
session of the legislature Unauthor- 
ized insurance therefore can no longer 
be legally placed by any agent in this 
state. 


Falls White Plains Speaker 


Laurence E. Falls, vice-president of 
the American of Newark, will be the 
speaker at the noon luncheon of the 
White Plains, N. Y., Kiwanis Club Dec. 4% 
His subject will be “Coinsurance.” 


Eastern Notes 


The agency of the Republic Fire of 
Pittsburgh for New York City has been 


changed from 
pany to 
street. 

Hoey & Ellison, prominent 
of New York City, have 
property at 127 Maiden Lane and will 
extensively remodel the present struc- 
ture to meet the needs of their extensive 
business. 


Com- 
John 


Irvin Underwriting 
Sears & Osmond, 11 


local agents 
purchased the 
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ADVISORY COMMITTEE CHOSEN 


H. A. Miller, President of Western 
Automobile Underwriters Confer- 
ence, Makes Appointments 


H. A. Miller, assistant manager of 
the western department of the North 
America and president of the Western 
Automobile Underwriters Conference, 
has appointed the following advisory 
committee for the conference to serve 
f the next year: 

W. H. Cuthbertson, 
M. H. Grannatt, L. & L. & G.; Harry 
A. Yates, Aetna; H. G. Casper, Fred S. 
James & Co.; H. L. Dalton, Royal; 
Ralph Rawlings, Rawlings & Hewett, 
Lansing, Mich.; James E. Guy, America | 


North America: 


| Fore; W. R. Ruegnitz, Springfield F. & ! 
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R. M. BISSELL, President WILLIAM WALSH, Secretary 


TWIN CITY FIRE INSURANCE COMPANY 


MINNEAPOLIS, MINNESOTA 


The Company That Aims to Excel in Service 


FIRE TORNADO FARM 


HAIL AUTOMOBILE TRACTOR 








GEO. M. EASLEY HAL. V. HAYS 


GEO. M. EASLEY AND COMPANY 
GENERAL AGENTS—DALLAS 


“HE PROFITS MOST WHO SERVES BEST” 


Boston Ins. Co. 
Federal Ins. Co. of Jersey City 
Globe Indemnity Co. New York 
‘ Sterling Fire Ins. Co. of Indianapolis 
Fire & Marine Und. Agency of Automobile Ins. Co. of Hartford 











“If it’s Automobile Insur- 
ance—We Write It” 


Whatever the need for automobile protection, a Union automobile agent or broker can render 


complete service. Here are 


FIRE 
THEFT 
LIABILITY 
PROPERTY DAMAGE 


the coverages this company writes: 


COLLISION 
100°, Replacement 
50%, Retention 
Fender Restriction 
Deductible 


UNION AUTOMOBILE INSURANCE COMPANY 


HOME OFFICE, UNION 


INSURANCE BUILDING, 1008 WEST 6TH ST., LOS ANGELES 


Assets December 31, 1926. ...2000000004++$2,435,202.09 
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Quotations gladly submitted upon request, 


covered. 


AUTOMOTIVE SERVICE BUREAU 


DURABLE—Will not become soiled-looking and ‘“‘dog-eared.” 
Constructed 


to withstand unusually hard and constant 


ECONOMICAL—Worth while savings effected in time and 
effort and at nominal cost. 


stating quantity required and district 


210 South Hanover Street 
Baltimore, Maryland 
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“A Staunch and Reliable American Company” 









Assets, $2,444,102.83 


D. M. FERRY, JR., President 
E. J. BOOTH, Vice-President 
F. A. SCHULTE 
reasurer 


H. E. EVERETT 


E. P. WEBB 
Pam Asst. Secretary 


47 Years of “Honorable Indemnity” 
Surplus to Policyholders, $1,063,644.94 


WM. T. BENALLACK, Superintendent of Agents, DETROIT, MICH. 
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}and some degree of stability 
| rially 
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agers were unamimous in their decision 
to contest the demands as. vigorously as 
possible, even to. the extent of going to 
court, if necessary. 

Rule 9—as the Pacific Board’s general 
agency rule is designated—was adopted 
only after several years of controversy 
between the members over the situation 
in Washington and after the special 
committee of the National Board had 
sent a delegation to the coast to study 
the conditions first hand. Following the 
advice of the head office executives, the 
rule was amended in various ways until 
it was agreed upon by all of the com- 
pany members operatimg in Washing- 
ton. 

Has Improved Conditions 


Its purpose was to prevent the spread 
of general agencies here, the principal 
objection being that companies were ap- 
pointing local agents as general agents, 
although they were still actually local 
agents in their methods of operation. 
Conditions grew worse until Rule 9 was 
put into effect. Since that time fire un- 
derwriting conditions have greatly im- 
proved in both Oregon and Washington 
has mate- 
assisted the business. 
now contend that if 


The companies 


| they should withdraw this rule the busi- 


| yess would be thrown into worse chaos 
i} than ever and also that Rule 9 has 
proved beneficial to the public as well 
as the companies. On these grounds 


they plan to contest any action contem- 


| plated by Commissioner Fishback, who 
in his letter making the demands intt- 
mated that if these demands were not 


met the licenses of the companies would 
be revoked. 


Company managers feel that they 
1 
I 


have a strong case to present to the 
| Commissioner or to a court, if such a 
step is found necessary after Mr. Long 


has had his conference. 


Launch California Union Fire 


The newly organized California Union 


Fire. running mate of the Union Auto- 
mobile, will begin active business Jan. 
1 in Los Angeles. The company has 


authorized capital of $1,000,000 and will 
‘ommence business with a cash capita! 
of $200,000 and net surplus of $50,000. 





Only fire insurance will be written at 

present although the company is char- 
| tered to write all the side lines. 
G. H. Foster Dead 

George H. Foster, head of the insur- 

ance brokerage firm bearing his name 

| for 53 yvears, died at his home in San 


| The 


Rafael, Cal, Saturday night while asleep 


Mr. Foster would have been 83 years of 


age in January He had been steadily 
in the producing end of fire insurance 
since 1874 in San Francisco tobert D 
Foster, his son and business associate, 
survives him and will carry on the busi- 
ness. Mr. Foster had been to his office 
as usual last Saturday. 


Takes Over Marine Business 


SAN FRANCISCO, Dec. 7 Arrange- 
ments have been concluded by which 
Johnson & Higgins of California will 





take over as of Jan. 1 the marine insur- 
ance brokerage interests of the Balfour, 
Kessler Agencies, Inc., formerly Balfour, 
Guthrie & Co. W. E. J. Ord of the San 
Francisco office and Bruce Chapman of 
the Los Angeles office of Balfour, Kessler 
Agencies, Inc., will join the Johnson & 
Higgins organization Balfour Kessler 
Agencies 


will continue their marine 
agency business as general agents of 
the seven companies at present repre- 


sented 


Increase in Sprinklered Risks 


SEATTLE, WASH., Dec. 7—An increase 
in the number of sprinklered risks in- 
spected by the Washington Surveying & 
Rating Bureau will be recorded for 1927. 
bureau inspected and passed 33 
fully and five partly sprinklered proper- 
ties, and a number more will install 


| equipment before the end of the year. 
| 





Agree on Clause Application 


The three-quarter value clause, which 
it Was announced several weeks ago was 


to be applied to all business in the city 
of Bakersfield and all of Kern county, 
will only affect risks outside the city 
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except operating oil: properties, as 

resuit of a meeting held with. citizens o¢ 
3akersfield by the executive committee 
of the Pacific Board’ last Friday Ac- 
cording to reports in San Francisco: the 
delegates from Bakersfield pledged thejp 


cooperation in stamping out incendiary 


fires in that community. The county. 
however, will be subjected to the disej- 
plinary measures 
. Joins Fire-Marine Board 

SAN FRANCISCO, Dec. T7—The Pacifi 
30ard voted to apply for membership jy 


the Interstate Underwriters 
new body organized for the purpose of 
bringing about uniformity in underwrit- 
ing by fire and marine 
to bring to an end the controversy over 


3o0ard, the 


companies and 


the writing of fire risks under marine 
policies It is understood in San Fran- 
cisco that other boards and associations 
will make up the full membership, and 
that a representative will be named in 
each of the principal insurance centers 





of the country. The action of the P: 


Board was taken at a special meeting in 


San Francisco Tuesday 
Show Fire Hazard Increasing 
LOS ANGELES, Dec. 7—At a dinner- 


meeting last week, civic leaders and pub- 
lic officials expressed the opinion that 
fire prevention, flood control and water 
conservation in the Hollywood hills and 
Santa Monica mountains is an intercom- 
munity project and should be dealt with 
on this basis. Attention was directed to 
the fact that the fire hazard is increas- 
ing in danger because of the large num- 
ber of homes that have been constructed 
on the hillsides. The meeting was par- 
ticipated in by the Beverly Hills, Holly- 
wood, Santa Monica, Ocean Park, Univer- 
sity Branch and Ventura Boulevard 
chambers of commerce, in cooperation 
with the Conservation Association of 
Southern California. Arthur S. Bent pre- 


sided and speakers included Ralph J 
Scott, chief of Los Angeles fire depart- 
ment; Spencer D. Turner, county fire 


warden; George H. Cecil, supervisor An- 
geles National Forest, and others As 
a first step to end the fire hazard and 
prepare for flood control and water con- 
servation a committee of 20 was ap- 
pointed to consider what action is to be 
taken 


G. A. O’Sullivan’s Change 


G. A. O'Sullivan resigned as 
cial agent for the Norwich Union com- 
panies in Washington and has been ap- 
pointed field man for the Hinchman, 
Wentz & Miller general agency, with 
headquarters at Seattle. 


has spe- 


Form East Bay Association 


Organizing for 
against local 


mutual protection 
conditions spreading all 
over Alameda county, the. local boards 
of Alameda, Berkeley, Oakland, Richmond 
and San Leandro, Cal., have consolidated 
into a new association to be known as 
the East Bay Insurance Agents’ Associa- 
tion. Offices of the new organization will 
be maintained with the Oakland 
ciation, which is also the headquarters 
of the state association. All members 
of the various units will, under the new 
constitution, automatically become mem- 
bers of the state and National 
tions. This will add many new names to 
the roll of these organizations. 


asso- 


associa- 





Presentation to Agnew 

SAN FRANCISCO, Dec. 7—In recogni- 
tion of his work in assisting the fire 
chiefs of the Pacific Coast and more par- 
ticularly as a special deputy of State 
Fire Marshal Jay W. Stevens, Frank 
Agnew, manager of the improved risk 
department of the Fireman’s Fund, was 
presented with a new gold deputy’s badge 
at an informal meeting of chiefs held in 
Napa the night of Dec. 1. Just prior to 
presenting him with the badge the chiefs, 
comprising the official family of the 
Pacific Coast Association of Fire Chiefs, 
had presented a similar badge to Chief 
Charles Otterson of Napa in recognition 
of his work in fire prevention as a dep- 
uty of the fire marshal’s office. The pre- 
Sentation was unique in that Mr. Agnew 
presented the badge to Chief Otterson as 
a surprise and was then surprised him- 
self in turn when Mr. Otterson pinned a 
like badge on him 





“Opposition Ticket” for Brokers 
SAN FRANCISCO, Dec. 7—A spirited 
contest is expected in the election of 
new officers and members of the board of 
governors and arbitration committee of 





“— - os 4 





“om- 


man, 
with 


‘tion 

all 
ards 
10nd 
ated 
n as 
ycia- 
will 
sso- 
‘ters 
bers 
new 
lem- 
cia- 


‘s to 





December 8, 1927 


the Insurance Brokers Exchange, Dec. 14, 
jnasmuch as an opposition ticket has 
peen placed in the field. H. A. Miller 
appears as nominee for president on the 
new ticket, with Ralph T. Goldsmith as 
first vice-president. Fred W. Boole, 
nominee for second vice-president on 
poth the regular and opposition ticket, 
withdrew from the latter. For the 
poard of governors the opposition lists 
Felton Taylor, T. P. S. Brown and Ches- 
ter L. Wehe. Mr. Taylor also appears 
on the regular ticket. Opposition nomi- 
nees for the arbitration committee are 
jehn J. Stephens and E. M. Levin. 


Neidig to San Francisco 


M. H. Neidig, formerly manager of the 
salt Lake City branch office of the Pa- 
cific Coast Adjustment Bureau, has been 
named assistant manager with head- 
quarters at San Francisco, according to 


| 


| had broad experience in these lines, hav- 
|ing been marine managers for several 


ee ee ee ee ee FIRE INSURANCE COMPANY 
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announcement of William K. Withers, | 








manager of the bureau. | 
Coast Notes 
The brokerage firm of Henderson- JAMES J. CAREY J@SEPH GERSON E. T. LYONS 
Smith has been organized by William President Vice-President Sec. & Managing 
Henderson and G. Kirkham Smith, with Underwriter 


offices in the new Russ building, San 
Francisco. The new firm expects to con- 
duct a general insurance business, spe- 


cializing in ocean and inland marine THE 
Both members of the new concern have 


large companies on the Pacific Coast. ( OL I IMBIAN NA’ | TONAL 
Fire at Mexicali last week destroyed 


five business houses, with an estimated 


damaged or almost destroyed included 
the Saloon Verde, pool hall and saloon; 
Casino Chino, a Chinese gambling house; 
Yew Kee, Chinese tailor shop; Iris the- 
ater; Sang Wo grocery and Francisce 
Catina. 


of Lansing, Michigan 
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NEWS FROM EASTERN FIELD 


Fire Windstorm Rents Use & Occupancy 
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SWEETLAND TO BE SPEAKER 
Secretary of New England Exchange 
Will Address Hartford Board at 
Its Annual Meeting 





HARTFORD, Dec. 7.—Ralph Sweet- 
land, secretary of the New England In- 
surance Exchange, will be the guest 
speaker at the luncheon meeting of the 
Hartford Board Dec. 13. The subject of 
his address will be “The Interdepend- 
ence Between the Exchange and Local 
Boards.” It is expected Mr. Sweetland 
will outline the possibilities for a closer 
cooperation between the two classes of 
organizations for their mutual benefit. 

Nominations for the officers and com- 
mittees of the board for the new year 
will be submitted to be voted on at the 
annual dinner meeting of the organiza- 
tion Jan. 10. At that time G. Burgess 
Fisher will retire from the presidency, a 
post he has held for three successive 
terms. The board is in a flourishing 
condition and has done a great deal of 
constructive work the past 12 months. 
ts present membership numbers 125 
offices. 


New Code Is Ready 


Insurance Commissioner Baldwin of 
the District of Columbia has about com- 
pleted the final draft of the code of in- 
surance laws for the District and will 
have the code introduced in Congress, 
hoping that at this session it will pass. 

Brooklyn Building Figures 

NEW YORK, Dec. 7—In the first nine 
months of the present year the value of 
buildings completed in the borough of 
Brooklyn totaled $115,139,096, exceeding 
by $6,352,507 the figures in the same 
connection for the like period of 1926. 
The borough is growing rapidly and the 
premium income from the territory is in 
keeping. 





New England Pond Meets 
The New England Blue Goose has an- 
nounced an initiation and business meet- 
ing for the evening of Dec. 9 in Boston 


| 


| 
} 





| Fore; W. R. Ruegnitz, Springfield F. & ! 


There will be a supper and the goslings | 


will be given the ritual following the 
business meeting of the pond. Felix F. 
Porter, delegate to the grand nest, will 
make a report of the grand nest meet- 
ing. Bertram E. Ames of Boston is act- 
ing wielder of the pond succeeding P. M. 
Wilbert, Jr.. who resigned due to pres- 
sure of work. 


Unauthorized Business Barred 


HARTFORD, Dec. 7.—Connecticut in- 
surance agents cannot place insurance 
in companies not licensed in Connectt- 
cut. Answering a request from an agent 
regarding coverage in unauthorized com- 
panies, Commissioner Howard P. Dun- 
ham has stated that the placing of 
insurance by agents in unlicensed com- 
panies is no longer permitted under any 
circumstances. 

Prior to July 1, 1927, the insurance 
commissioner was empowered to issue a 
certificate permitting an agent to place 
fire insurance in unlicensed companies, 
Provided the agent could not secure 
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FOR THE UP TO THE MINUTE AGENT 





adequate coverage in licensed companies 
The provision seemed of no _ practical 
value and it was repealed’ at the last 
session of the legislature Unauthor- 
ized insurance therefore can no longer 
be legally placed by any agent in this 
state. 


Falls White Plains Speaker 


Laurence E. Falls, vice-president of 
the American of Newark, will be the 
speaker at the noon luncheon of the 
White Plains, N. Y., Kiwanis Club Dec. 4% 
His subject will be “Coinsurance.’ 


SERVICE AND ADHESIVE 


ORDER YOUR NEXT SUPPLY 
FROM DAVENPORT-TAYLOR MFGR CO., 412 ORLEANS ST., CHICAGO 
OR FROM THE NATIONAL UNDERWRITER, CHICAGO 
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Eastern Notes 
The agency of the Republic Fire of 
Pittsburgh for New York City has been 
changed from Irvin Underwriting Com- 


pany to Sears & Osmond, 161 John ||  R. M, BISSELL, President WILLIAM WALSH, Secretary 
Hoey & Ellison, prominent local agents 
of New York City, have purchased the 


Pivnsively\ remodel tie jresent" serve: || TWIN CITY FIRE INSURANCE COMPANY 


ture to meet the needs of their extensive 


business. MINNEAPOLIS, MINNESOTA 
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| IN THE MOTOR FIELD 


The Company That Aims to Excel in Service 


FIRE TORNADO FARM 
HAIL AUTOMOBILE TRACTOR 
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ADVISORY COMMITTEE CHOSEN 


H. A. Miller, President of Western 
Automobile Underwriters Confer- 
ence, Makes Appointments 








GEO. M. EASLEY HAL. V. HAYS 


H. A. Miller, assistant manager of 

the western department of the North M EASLEY AND COMPANY 

America and president of the Western ° ” 

Automobile Underwriters Conference, 

has appointed the following advisory GENERAL AGENTS—DALLAS 

committee for the conference to serve 

for peng waite ee ray “HE PROFITS MOST WHO SERVES BEST” 
W. H. Cuthbertson, North America: 

M. H. Grannatt, L. & L. & G.: Harry 

A. Yates, Aetna; H. G. Casper, Fred S. 

James & Co.; H. L. Dalton, Royal; | 

Ralph Rawlings, Rawlings & Hewett, 

Lansing, Mich.; James E. Guy, America 


Boston Ins. Co. 
Federal Ins. Co. of Jersey City 
Globe Indemnity Co. New York 
, Sterling Fire Ins. Co. of Indianapolis 
Fire & Marine Und. Agency of Automobile Ins. Co. of Hartford 











oe ee ee 2 ee ee ee 
COMPLETE PROTECTION “ ,*sferotite Jou 


Whatever the need for automobile protection, a Union automobile agent or broker can render 
complete service. Here are the coverages this company writes: 


FIRE COLLISION 


LIABILITY oe 
PROPERTY DAMAGE Deductible 


UNION AUTOMOBILE INSURANCE COMPANY 


HOME OFFICE, UNION INSURANCE BUILDING, 1008 WEST 6TH ST., LOS ANGELES 
Assets December 31, 1926. ....00000000+++$2,435,202.09 
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A Directory of Responsible Attorneys Specializing in Insurance Law 
ARKANSAS ILLINOIS (Con.) IOWA MINNESOTA 
O. M. YOUNG JOHN E. CASSIDY Parrish, Cohen, Guthrie, 
egy a at Gay ATTORNEY Watters & Halloran | BUNDLIE & KELLEY 
pecializing in 
INSURANCE PRACTICE Facilities to attend Investigations, Attorneys and Counselors at Law 
Merchants National Bank Building eee 5 re Register and Tribune Building SAINT PAUL 
FORT SMITH 1004 Peoria Life Bldg. PEORIA DES MOINES aa 
CALIFORNIA i 
Henry E. Sampson Sidney J. Dillon SEXTON, MORDAUNT & KENNEDY 
JOHN L. DYER CHARLES S. ANDRUS SAMPSON & DILLON . ATTORNEYS AND COUNSELORS 
- Attorney Adjusters and Investigators cont to any 
Pe ay pe pee ee a ee Specializes in Casualty work, includ- Attorneys and Counselors at Law place in the Northwes 
=—. Gaede himaes Litigation par ryt 1 Bank Bld Suite 601 Register & Tribune Bldg 1601 Pioneer Building 
Sui Ci National Bank Buil irst ationa an g. e 
" ba anamaae. CALIFORNIA in SPRINGFIELD aay SaemEs 
KANSAS MISSOURI - 
FLORIDA 
LYMAN MM. BECKES BROWN, HAY & STEPHEN BEECHING & HALL || COWGILL & POPHAM 
Attorney end Counselor at Low 714 Fi ° Lawyers Attorneys and Counselors at Law 
ORLANDO, FLORIDA irst National Bank Bldg. HUTCHINSON . 
Representing: Americas | _o— ig SPRINGFIELD I Litieati in Commerce Building 
can emnity, mercial, Continental, Em- nsurance tigation in Cen- . 4 7 
players’ osetia Casualty, Metropolitan, Pre: deol dade “ican Mitaden Kansas City, Missouri L 
— others. Regular Claim Dept. Company 
Trained Adjusters. INDIANA 
AIKEN, GRANT & AIKEN ¢ _aney w CtkwnY HOGSETT & BOYLE 
ATTORNEYS-AT-LAW ° 
JACKSON. DUPREE & CONE 505 First Natignal Bank Building vets Grand Ave. Temple Bldg. 
’ sidan Fons. ee 612 New England Building SAS CITY 
Citrus Exchange Building - LTATON os me TOPEKA, KANSAS SAN : 
TAMPA Comemngs Nerzich Union, Pnemaity Cone 
MICHIGAN Toe 5, arenas 
ILLINOIS Attorney for: Aetna Life, Aetna Casualty « 
Ss. BORTZ ALEXANDER & RUTTLE ca hin foam. toa, Guat. Coen 
ALFRED R. BATES LAWYER Attorneys and Counselors at Law Globe Indemnity, Independence Indemnity, 
ATTORNEY AT LAW es 1433-1434 Dime Bank Building ard Accident, Union Indemnity, U. S. Auto, 
189 W. Madison Street INDIANAPOLIS, INDIANA DETROIT 
CHICAGO D. W. BURROUGHS 
George A. Henry Delbert O. Wilmeth . ° ATTORNEY AT LAW 
HENRY & WILMETH Walters, Hicks, Carmichael & Head ee ee = 
F (Formerly Henry ae d ers Phone. Main 2246 
Frederick A. Brown nos ee ee ce ALL LINES 440 Planters Building 
‘ a Indianapolis, Indiana Represent Companies Only ST. LOUIS, MISSOURI 
1518 Otis Building Specially equipped to handle _ 916-20 Ford Bldg. 
CHICAGO Investigations—Adjust ments—Litigation DETROIT NEW JERSEY 
SAMUEL M. HOLLANDER ° 
JAMES L. MURRAY pega sagt = Ahern 
e DUNHAM & CHOLETTE Chamber of Commerce Bidg., Newark, N. J. 
Cassels, Potter & Bentley | | AMERICAN CENTRAL LIFE BLDG ATTORNEYS AT LAW eee were 
Grand R National Bank Bldg. ialist i e on Bre 
1060 The Rookery INDIANAPOLIS mera Me ars load oe oe 
CHICAGO i NORTH CAROLINA 
Slaymaker, Turner, Merrell, 
Diane & tates LAURENCE W. SMITH CALE K. BURGESS 
EKERN & MEYERS Attorneys specializing in All Phases of Attorney and Counselor Insurance Investigations, Adjust- 
I A . Fire, Marine, Life & Casualty ments and Litigati 
nsurance Attorneys Insurance Litigation MICHIGAN TRUST BUILDING — 
208 So. La Salle St. “Saree GRAND RAPIDS RALEIGH 
CHICAGO 
OHIO 
JOHN H. KIPLINGER THOMAS, SHIELDS 
HICKS & FOLONIE Lawyer & SILSBEE HOWARD M. CROW 
neg: Sage Amqices SHVILLE LAWYERS ATTORNEY AT LAW 
Specially equipped to handle insurance in- American State Savings Bank Bldg. LEADER BUILDING 
tigations — adjustments — trial work, 
CHICAGO Baitian LANSING CLEVELAND 
IOWA MINNESOTA 
Silbe: I i lew . Davi » Youn are M. Vr 
ee er eee «6+ || ERNEST E. WATSON - || Bt!-Deve PeetJ.Youe Curent Vroons 
oe an Oliver H. ater Frederic M. Miler All Lines DAVIS, YOUNG & VROOMAN 
— Miller Kelly Shuttleworth & McManus Represent Companies Only Attorneys at Law 
Special Attention to the Low of LAWYERS Including Defense of Negligence Guardian Bldg. 
Fire Insurance and Taxation 1315-1318 Equitable Building DES MOINES 936 Andrus Bldg. Minneapolis CLEVELAND 
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ible Attorneys Specializing 
in Insurance Law 


SOUTH DAKOTA 








JOHN H. McNEAL 
Trial Lawyer 
1367 E. Sixth St. Cleveland, O. 
Representing Continental Cas. Co.; Zurich 
Gen. Acc. & Liab. Ins —_ : Eagle Ind. Co.; 


Central West Cas. C New Amsterdam 
Cas. Co.; Republic Cas " Co.; U. S. Guar. 
Co.; Am. Guar. Co.; Ind. Co. of Am.; and 


many others. 


McNulty, Williamson & Smith 
Lawyers 

DAK.OTA NATIONAL BANK BUILDING 

ABERDEEN, SOUTH DAKOTA 








—- 


KNEPPER & WILCOX 
Outlook Building 
COLUMBUS 








BAILEY & VOORHEES 


Charles O. Bailey Ray F. Bruce 
John H. Voorhees Melvin T. Woods, Jr. 
Theodore M. Bailey Roswell Bottum 


BAILEY-GLIDDEN BUILDING, 
SIOUX FALLS, 
INSURANCE PRACTICE. 








MATHEWS & MATHEWS 


Attorneys At Law 
25 North Main Street 
DAYTON 





KIRBY, KIRBY & KIRBY 
Established 1886 
Joe H. Kirby Thos. H. Kirb 


y 
Frank G. McCormick Paul L. Redfield 
L. C. O’Hara R. M. Dunn 


Sioux Falls 
General Counsel Western Surety Co 








DENMAN, MILLER & WALL 
TOLEDO 








'tENNESSEE 





WILLIAM HUME 
NASHVILLE 





Harold W'. Frazer 
Hampton G. Wall 
John W. Winn, Jr. 


H, T. Hanley 
Fraser, Hiett, Wall & Effler 


ATTORNEYS 
juite 710 Home Bank Building 
TOLEDO, OHIO 


Stanley J. Hiett 








Marshall, Melhorn, Marlar & Martin 


1032 Spitzer Building 
Edwin J. Marshall 


Ray Martin C. A. Zimn 
Albert T. Goorley Henry R. Bloch 
Ziwyn G. Davies John M. 








Arthur Morgan Erskine Maiden, Jr. 


MORGAN AND MAIDEN 
ATTORNEYS-AT-LAW 
704-5 First National Bank Building 
YOUNGSTOWN, OHIO 





OKLAHOMA 





Rittenhouse, Lee, Webster & 
Rittenhouse 


American National Bank Bldg. 
OKLAHOMA CITY 











ROSS & THURMAN 
Braniff Bldg. 
OKLAHOMA CITY 





SOUTH CAROLINA 


~ ASHINGTON 





ROBERTS & SKEEL 
John W. Roberts E.-L. Skeel 


N. A. Pearson William Truscott 
D. D. Mote Elwood Hutcheson 
Glen E. Wilson Eugene F. Hooper 


SEATTLE 





WEST VIRGINIA 





HARRY SCHERR 


INSURANCE AND 
CORPORATION LAW 


Vinson, Thompson, Meek & Renshaw) 
Huntington, West Virginia 





WISCONSIN 





RICHMOND, JACKMAN, WILKIE 
and TOEBAAS 
ATTORNEYS-AT-LAW 
Adjusters sent any place in Wisconsin 
111 S. Hamilton St. MADISON 








STEPHENS, SLETTELAND 
& SUTHERLAND 
Attorneys and Counselors at Law 
Investigators and adjusters sent throughout state. 
412-415 First Central Bldg. 
MADISON 











BLOODGOOD KEMPER & BLOODGOOD 
380-384 East Water Street, 
MILWAUKEE 
pants U. S. Fidelity & Guaranty 


pany. Metropolitan Life Insurance Com- 
pany, Globe ty Company 











CORNELIUS OTTS 


LAWYER 
SPARTANBURG 











COL. MAN, MURPHY & McCAULEY 
53011 Piankinton Bldg. 
MILWAUKEE 
Specialized in Insurance 
Practice 15 years 











| Cook county 


|} has increased at an 
| companies sustaining 


| cess of 100 percent, it 


| lax enforcement of traffic 
| the fact 


| of cars stolen 





M.; H. B. Elmers, Rockford, II; 
American of Newark; E. G. Whitaker, 
Queen: W. K. Maxwell, Hanover; A. O 
Andersen, Fireman’s Fund; C. O. Good- 


win, Great American; S. W. Prince. 
The following theft committee also | 
also been appointed: Fred J. Sauter, 


manager of 
Ralph Rawlings, Lansing, Mich., 
ton and Old Colony; J. D. Vail, Hart- 
ford Fire; A. F. Powrie, Fire Associa- 
tion, and E. A. Henne, America Fore 
companies. 


the Boston; 


George H. Bell, manager of the west- | 


ern department of the 
Hartford, has been elected chairman of 
the executive committee of the confer- 
ence, 


Withdrawing from Tacoma 


TACOMA, WASH., Dec 
loss ratio on automobile business, par- 
ticularly collision, written in this city 
has resulted in the recent withdrawal of 
several companies and it is understood 
that a number of others are investigat- 
ing their experience with the 
view of either eliminating certain classes 
of risks or entirely witdrawing from 
this field of the offices that have 
withdrawn are the Commercial Union 
group, Benjamin Goodwin and Marsh & 
McLennan. 

In the past 


7j—Increasing 


Some 


few years the loss ratio 
alarming rate, 
as high 
with the 


as 175 per- 
majority in ex- 
is reported. This 
accredited to the 
regulations and 
police traffic depart- 
undermanned. 


cent loss ratio, 


increase is partially 
that the 
ment is greatly 


Honor Louisville Captain 


LOUISVILLE, KY., Dec. 7—In recog- 
nition of his excellent services in the 
past and to encourage him in continuing 
his excellent work the Louisville ad- 
justers and insurance men Monday ar- 
ranged a dinner with Capt. John Loran 
of the automobile department of the 
Louisville police force present as a guest 
There were 18 present at the dinner 
Attorney Frank Drake, a former field 
man, presided. During the period that 
John Loran has been in charge of the 
auto department the automobile loss has 
been greatly reduced and the percentage 
and recoveries is now very 
favorable. 


Credentials Are Necessary 


That insurance men in driving back 
located automobiles which have been 
stolen should always carry their creden- 
tials was shown a few months ago in 
a case in which a Packard car was be- 


| 
} trouble 


Bos- 


National of |} 


object in | 


some *‘ 
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ing returned to New York by a special 

agent. In Ohio the car developed a little 
and was driven into a Packard 
service station. Mechanics discovered it 
| was a missing car, locked the door and 
called the police, The agent fortunately 
had plenty of credentials with him. 
| Otherwise he might have been held for 
| hours or a day or two while he proved 
his case 


Pierson Named Manager 


BOSTON, Dec. 7.—R. J. Pierson, who 
has been associate manager of the 
Boston branch office of the American 
Automobile the past year, has been made 
|manager of the branch, succeeding 
Charles A. Field, resigned. Mr. Pierson 


has had 14 years experience in the busi- 
starting with the Travelers in 
Detroit in 1914. Six years later he en- 
tered the brokerage business in Chi- 
ago, his native city, and in 1924 he en- 
tered the Chicago office of the American 
Automobile 


ness, 


Auto Finance Fraud Charged 


BAY CITY, MICH., Dec. 7.—Jugeling 
of finance paper for automobiles, some 
| of which are claimed to have never ex- 
isted, is charged against Lyman Burch, 
Mt. Pleasant insurance man, and three 
co-defendants in an action brought by 
the government in federal court alleging 
use of the mails to defraud. 

It is charged that some 18 fraudulent 
automobile contracts were sold to three 
| finance companies, the American Invest- 


ment Company, Commercial Investment 
Company, and Industrial Acceptance 
Company. One of the finance companies 


alone claims losses of $12,000, and 
charged that the total amount 
| is in excess of $35,000. 

Burch, who was supposed to represent 
|} one of the finance companies, is an agent 
| for more than a dozen insurance com- 
panies. It is claimed that he and the 
others charged with conspiracy obtained 
signatures of various persons to blank 
contracts and that they were then filled 
in with fictitious information and sold 
to the finance firms 


it is 
involved 





May Confiscate Cars 


which liquor is found 
| may be confiscated by the government, 
under a decision of the United States 
District Court at Boston This is under 
the revenue act and not under the Vol- 
stead law It does not matter whether 
| the automobile is stationary or in 
motion 

This affects the 


Automobiles in 


insurance companies 
|} in two ways It is likely to increase 
| thefts for bootlegging purposes, as the 
bootleggers will be less inclined to risk 
their own cars, and stolen cars seized 
| may not be returned te the owners. 
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IN THE CANADIAN FIELD | 

















GIVE RESULTS BY CLASSES 
Interesting Compilations Made of Fire 
Companies Experience in Canada 
for Five Years 

OTTAWA, Ont., Dec. 7.—An inter- 
esting analysis of the fire insurance pre- 
miums and losses in Canada in 1926 and 


| in the five years, 1922-1926, has been 
compiled. 
The business is divided into classifi- 


cations and covers more than $55,000,000 
of premiums in 1926 and over $263,000,- 
000 of premiums in the five-year period, 
the average loss ratio in 1926 was 49.16 
percent and loss ratio for the five-year 
period was 58.69 percent. The losses 
on sprinklered risks were 37.65 percent 
for 1926 and 31.81 percent for the five- 
year period, making a favorable showing. 
The value of fire departments is ex- 
emplified by the experience on dwellings, 
those in protected cities, towns and vil- 
lages in 1926 having produced a los 


| ratio of but 31.02 percent, whereas 
| dwellings in unprotected municipalities 
suffered a loss of 59.75 percent. Simi- 


larly the loss ratios in protected munic- 
|ipalities for the five-year period was 
38.06 percent, against 69.73 percent in 
unprotected towns. 

An unfavorable experience on 
risks is indicated by loss ratios on “all 
other dwellings and farm property” of 
65.94 percent in 1926 and 105.30 per- 
cent for the five years with premiums 
in the latter period of nearly $12,000,000. 

Saw-mills, boot and shoe factories and 
tanneries show consistently high loss ra- 
tios, whereas the loss ratios on pulp and 
paper mills, pork-packing houses, brew- 
eries, lumber-yards and unclassified mer- 
|} cantile risks show favorably. Some 
| classes seem to be impr¢ ving while oth- 
| ers appear to be growing more unprof- 
| itable when comparing 1926 results with 
the average for the five-year period. 


farm 


Talks on Fire Insurance and Credit 


WINNIPEG, Nov. 30.—R. J. McGuckin 
of Salter & Arnold, Winnipeg, recently 
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Chicago Office: 1027 Insurance Exchange 


JOHN F. BLYTHING 
ADJUSTER 
1028 INSURANCE EXCHANGE 
LOS ANGELES 
Tucker 9942 
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ILLINOIS 





| FIRE AUTOMOBILE 


J. L. FOSTER 
INSURANCE ADJUSTER 


617 First National Bank Bidg. 
SPRINGFIELD 











H. L.WITTENBERG & BRO. 


Automobile Adjusters 
Licensed and Bonded Investigators 
805 Insurance Exchange Bldg. 
LOS ANGELES 











COLORADO, WYO. AND N. MEX. 





Charles F. Wilson Charles W. Krueger 
Wilson-Krueger Adjustment Co. 
Adjusters of Insurance Losses 
All Modern Coverage 
8#@ Gas & Electric Bldg. Denver, Colorado 
710 First Natl. Bk. Bldg., Albuquergue, N. M. 








INDIANA 





AMERICAN ADJUSTMENT & 
AUTO THEFT BUREAU, INC, 


Meyer-Kiser Bank Bldg., Indianapolis 
Samuel O. Trimble, Manager 


Automobile & Casualty Claims 
Immediate Alarm Card Service 











V. M. “ARMY” ARMSTRONG 
AUTOMOBILE ADJUSTMENTS 
ELKS CLUB 
INDIANAPOLIS 











DISTRICT OF COLUMBIA 





NICHOLS COMPANY 


re x ADJUSTMENTS 


INSURANCE COMPANIES 
D. C.—Md.—Va.—W. 
Suite 625-26-27-28 Bond Butiding 
WASHINGTON, D. 
Practical, Prompt & AS Service 





INDIANA ADJUSTMENT CO. 


Automobile Adjustments 


INDIANAPOLIS 
FORT WAYNE 
TERRE HAUTE 
EVANSVILLE 














ILLINOIS 





KOERTS & KITTS 


INSURANCE ADJUSTERS 


327 SO. LA SALLE ST. 
Telephone Harrison 5177 


CHICAGO 








WIL""N S. 


LEVENS 


AND COMPANY 


ADJUSTERS 
CHICAGO 





Automobile Adjustments Only 


EUGENE McINTIRE 


318 American Central Life Building 
Phone Main 0144 INDIANAPOLIS 








WILSON S. 


LEVENS 


AND COMPANY 


ADJUSTERS 
SOUTHBEND 








MICHIGAN 


ERS | 


OKLAHOMA 





A.H. DINNING COMPANY 


Insurance Adjusters 
Automobile -- Fire -- Marine 


944 Free Press Building 
DETROIT, MICH. 


THE FULLER ADJUSTMENT COMPANY 


Prompt Adjustment Services 
Provided in Oklah 
Offices at 
Oklahoma City 





Tulsa, Okla. 








W. A. GIBSON 


AUTOMOBILE AND BURGLARY 
LOSS ADJUSTMENTS 


Cadillac Square Bldg. DETROIT 


215 Merc. Bide. 213 Atco }3idg. 
Phone Randolph 0481 i Guy H. Fuller, Mzr. L. M. Hallock, Mgr, 
PENNSYLVANIA 
— 











WILSON S. 


ILEVENS 


AND COMPANY 


ADJUSTERS 
GRAND RAPIDS 











MINNESOTA 





LYMAN HANES, Inc. 


General Adjusters for Insurance Companies 


DULUTH, FARGO and MINNEAPOLIS 











Tri-State Automobile Adjusters 
WILLIAM A. McGUIRE, Manager 


Inspecting, Adjusting and Investigations 
for the Insurance Company 








Jones Law Building - - PITTSBURGH 
TEXAS ne 
Bates Adjustment Company 


“We have served the companies for 


more than twenty-six years” 
Offices: Oldahoma Ci 
Oklahoma ; 


an 











“12 Years in Texas” 


W. G. GODWIN, General Adjuster | 
Kirby "Build ing 
DALLAS | 
Ask for our contract and Fee Schedule {for | 
handling Casualty Losses 
COMPLETE ADJUSTMENT SERVICE 
j 

















MAIN & BAKER CO. 





General Adjusters 
Minneapolis Duluth 
MISSOURI 





THOS. J. ENGLISH 


Specializing on 


AUTOMOBILE and CASUALTY 
CLAIMS 


Pierce Bldg. ST. LOUIS, MO. 











THOMAS T. NORTH 
ADJUSTMENT COMPANY 
Automobile and Side Line Losses 

A Specialty 
175 West Jackson Boulevard 
CHICAGO 


Reliance Adjustment & Service Co. 
A. M. Foley, Mgr. 
General adjusters for insurance companies 
Northern Indiana, Southern Michigan and 
Eastern Illinois. 


201 Union Trust Building, SOUTH BEND 
P. O. Box 617 








IOWA 




















G. B. VAN BUREN & CO. 
ADJUSTERS 
Specializing in 
Burglary, Automohile. Tourists Floater and 
“All Risk” Adjustments 


$27S.La Salle St.,CHICAGO, ILL. 








T. A. MORREY 
Adjuster for Fire and Casualty Companies 
718 Pierce Building 
St. Louis, Mo. 











G. H. MERCIER CO. 


Insurance Adjusters 


DALLAS & HOUSTON 
Send Claim Files to 914 S. W. L. Bldg., | 
DALLAS, TEXAS | 





WISCONSIN 


Lee W. Bort, Inc. 


Independent Adjusters 
Home Office: Beloit, Wis. 











AND COMPANY 


ADJUSTERS 
MILWAUKEE 
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wi LSON Ss. | 


LEVENS 


AND COMPANY 


ADJUSTERS 
PEORIA 








JOHN M. KINKEL W. P. KINKEL 
Fire, Tornadoand Automobile Losses 
Adjusted 


HUTCHINSON 








MoKan-Okla Adjustment 
Company 


Adjusters for Companies Only 


605 Temple Building, Wichita, Kansas 
309 Bonfils Building, Kansas City, Missouri 
517 Insurance Building, Oklahoma City, Okla. 

640 Kennedy Bidg., Tulsa, Oklahoma 








SURVEY COMPANY 
FE A. Thayer, Gen. Mgr. N.R. Thayer, -e7 
503-6 Finance Bldg., 750 Pros; ect Ave., S. 
Phone Main 6956-695 CLEVELAND — 
Specializinz in the adjestment of automo- 
Lile losses and liability claims. 





OHIO 
J. R. JONES 
FIRE CASUALTY auto S. R. LEWIS | Lees we NORTH 
401 Commonwealth Bldg. Market 230 204-8 Davis & Farley Bldg. 
DES MOINES CLEVELAND ADJUSTMENTS 
Tel. Main 167 175 West Jackson Boulevard CHICAGO 
KANSAS oo 
KINKEL ADJUSTMENT AGENCY THAYER’S UNDERWRITERS NURNBERG-SCHIFFLER & CO. 








Investigators for past twenty-five 
years. 
O. J. MARSH 
Adjuster ior Companies in N., W. Ohio and 
Southern Michiga: 


AUTOMOBILE AND FIRE 
3906 Berkeley Dr. TOLe£DO, CHIO 





| Phone Jefferson 1341 


General Adjusters 
Underwriters Exchange Bidg. 
MILWAUKEE 


Phones-Broadway 
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490 Broadway ) 7315 











DAVID LAWSON | 


53 Merritt St. Phone 2991 
OSHKOSH, WIS. 
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December 8, 1927 
addressed the Canadian Credit Men's 


Trust Association in this city on “Credit 
Men and Fire Insurance.” Mr. McGuckin 
in the course of ‘his address emphasized 


THE NATIONAL 


| PENNSYLVANIA BROKERS 
| MUST TAKE EXAMINATION 


OLD RULES NOW MODIFIED 


the point that every fire was an eco- | 
nomic loss, and the ‘losses in Canada 
were higher than they should be. WNot 


only is the property loss high, but about 


40 pereent of the people who suffered 
fre losses do not go back again into 
pusiness. He said it would pay every 
man to study and realize his own fire 
problems, and if every business man 
would give thought to the question by 


consulting a fire expert, not only would 
much be done to reduce the general fire 
hazard but he could profit himself by 
reducing his fire premiums by means of 
improvements. He called attention to 
the fact that credit men should inquire 
into the amount and type ef insurance 
earried by their clients the money 
paid by the fire insurance company was 
often the only available Their 
customers should be urged to keep full 
records, and these in a safe place, if 
the insurance is to have full value. 


as 


asset. 


Heavy Loss at Montreal 


Fire of unknown origin, Dec. 1, swept 
the building occupied by Ayerst, Mc- 
Kenna & Harrison, wholesale pharma- 
ceutical products, on Craig street, Mont- 
from the 


real, ground floor to the roof 
The building and contents were totally 
destroyed. The fire was fought in a 


snowstorm and the efforts of the firemen 
succeeded in confining the fire to the 
building, though at times it appeared in 
danger of spreading. The damage to the 


drug products firm was estimated at 
about $500,000, while the warehouse of 
Woodhouse & Co., furniture dealers, was 
flooded by water, causing a loss of 
$35,000 
Canadian Losses Reduced 

According to the “Monetary Times,” 
fire losses in Canada for the week end- 


ing Nov. 23 are estimated at only $72,000, 
as compared with $296,100 for the corre- 
sponding week of last year. Fire 
in Canada, according to the same source, 
are considerably less than they were last 
From the 


losses 


year. first of the year to 
Nov. 23, the total estimated loss is 
$19,458,850, in comparison with $28,435.,- 
857, covering a similar period last year, 
being nearly $9,000,000 lower 
New Canadian Manager 

The appointment of Alexander Mac- 
Donald as manager for Canada of the 
Royal Exchange Assurance and allied 


companies is announced, in succession to 
Arthur Barry, who is retiring ona 


pen- 
sion at the end of the year Mr. Mac- 
Donald has been an executive of the 
head office in London for many years. 


The head office in Canada for these com- ! 


panies is in Montreal. 


Bertil Ekdahl, foreign inspector for 
the Svea in New York, was a visitor to 
Winnipeg last week. Mr. Ekdahl is mak- 


ing a tour of Canada in 
his company. 


the interests of 








MARINE INSURANCE NEWS | 











LAKE SHIPS NOW RATED UP 


Extra Premium Charged for Post-Sea- 
son Runs—Official Closing 
Occurs Nov. 30 


Steel hull craft on the Great Lakes 
that get under way prior to Dec. 9 will 
be rated up 75 cents on the $100, and 
those that leave port prior to Dec. 12 
and after Dec. 9, $1 on the $100, as the 
lake shipping season, so far as the in- 
surance companies are concerned, closed 
Nov. 30. 


V The season for wooden hull | 
Cratt closed Nov. 15. The benefit of 
rated-up coverage is granted only to 
steel hull vessels beginning their runs 


Irom ports west of Montreal. 
-ast year a number of vessels on post- 


season runs were frozen into the ice at 
Sault Ste. Marie, and for this reason, 
lake marine underwriters believe, the 
post-season traffic on the lakes will be 


light this year. The heaviest hauls, it is 
expected, will be grain hauls on the Chi- 
cago to Buffalo run. On and after Dec. 
13 steel hull coverage will be granted 
only on a specially rated basis, and no 
company expects large amounts of such 
business to develop this year. 


XUM 


| Examinations to Be Restricted to Lines 
Actually Written—Greater Leni- 
ency for Old Agents 


PHILADELPHIA, Dec. 7.—Whilt 
official notice by Commissioner Taggart 


has not been given, 1 


1s generally unacer- 


stood that brokers, as well as agents, 
will soon be required to go before the 
insurance department and quality by 
written examination to handle thei 
business according to rules set by the 
department. No broker has been h 
censed in Pennsylvania since Nov. 1, 


and none will be until the provisions ot 
the new order are made known t 
commissioner. 
The commissioner was in Philadelp! 
Friday on officia] business with the lo 
department office, but declined t 
discuss brokers’ qualification regulations 
on the piea of pressure of other 
ness. However, from unofficial sources 
it is gleaned that the new regulations 
will be very similar, in effect 
form, to the current agents’ rules 


by h 


e 
Ma 
cal D 


busi- 
if not 


Some Modifications Made 


The agents rules at first created much 
disturbance among all lines, requiring 
not only the new applicant for licenses 
to qualify by written examination 
his or her knowledge of all lines of ‘n- 


as 10 


surance, but also making it necessary 
for old-time agents, when taking on a 
new company, or even in surplus writ- 


ings, to go through the same torm 
{ Modification of the original ruling has 
| gradually overcome many of the 


‘ »bjec- 
tions. 


In the original form, issued Sept 
1, applicants were grouped under three 
heads: (a) Life agents, including health 

|}and accident; (b) fire and marine, and 
affiliated branches, and (c) casualty and 
all its branches. 

Complications set in when the casualty 
| group was found to be so extensive 

| to require an automobile applicant to 

| understand workmen’s compensation in 

| order to qualify in the examination. 


Special Regulations Formulated 


Modification was sought by insurance 
organizations almost immediately 
cial regulations have now been formu- 
lated, although not officially announcec 
by which examinations in the line of in- 
surance written, and not especially fer 
the general company for which it is 
written, are given. Also, old-time 
agents who desire to take on new com- 
panies, as well as surplus writers as in 
life insurance, receive more leniency 
when it has been proven that their in- 
tegrity is of long standing. 
As the matter now stands, there seems 

be a_ greater feeling of under- 
standing and a leaning toward real co- 
operation between the commissioner anid 
the insurance organizations. Further 
@hanges may be made from time 
| time, but insofar as the principle is con- 
cerned, the commissioner is expected to 
| hold to his present stand. 


to 


‘ 
LO 


Capital Will Be Increased 





Recapitalization of the Merchants & 
Manufacturers Fire of New York will 
soon be completed \ new issue of 


40.000 shares of common stock is being 
offered the public at Of 
the $1,000,000 to be so obtained, $200,000 
is alloted to 
plus and reserves. The company will 
have full benefit of the flotation, as no 

or other compensation is 
being paid for it. Corroon & 
have appointed 


$25 a share 


capital and $800,000 to sur- 


commission 
Reynolds 
been manager of the 
New York. Corroon & 
also are managers of the 
Equitable, the Knickerbocker, 


York Fire and the Brooklyn 


company in 
Reynolds 
American 
the New 
| Fire. 


Spe- | 


UNDERWRITER 35 





WATCHCLOCKS 


Al Type for Every Purpose 


DETEX WATCHCLOCK CORPORATION 


BOSTON-23 BEACH ST. @CHICAGO-4147 RAVENSWOOD AVE.@ NEW YORK~76 VARICK ST. 





FIRE REINSURANCE 
TREATIES 


Eagle Fire Insurance Company 
(NEW JERSEY) 


Baltica Insurance Co., Ltd. 
(DENMARK) 


Franklin W. Fort - Thomas B. Donaldson 


18 WASHINGTON PLACE, NEWARK, N. J. 








{ 


THE STATE 


ASSURANCE CO., LTD. 


PROVIDENT FIRE INS. Co. 


Fire and Automobile Lines 


CAR AND GENERAL 


INSURANCE CORPORATION, LTD. 


Automobile, Liability and Plate Glass 
95 Maiden Lane New York 


ROYAL EXCHANGE 


ASSURANCE 








F. R. Ormsby, Pres. G. E. Hutchings, Secy. Joseph Winum, Treas. and Asst. Secy. 


Industrial Fire Insurance Co. 


Akron, Ohio 
January 1, 1927 - 


Surplus to Policyholders $447,088 
Total Admitted Assets $1,335,988 








Capital $300,000 





An Ohio Company writing Business through Ohio Agents. Why not 
represent an Ohio Company? 


AGENTS WANTED! 
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WHAT IT MEANS 


cAs T A P gains in popularity throughout the country there are many natural 
inquiries as to the meaning of this odd-sounding title. Here is the explanation: 


“T” stands for THE. Accent that word, please, for 
T A P is “The Accident Policy” that particular prod- 
uct of underwriting knowledge and sales experience 
which is best adapted to the greatest number of people. 
That is why it is destined to become the best selling 
Accident Policy in the United States. 


“A” stands for ACCIDENT. in the words of the 
dictionary, “any unpleasant, unfortunate occurrence that 
causes injury, loss, suffering or death.” Accident hazard 
is universal; nobody may consider himself immune. 
Therefore Accident Insurance (by means of T A P) 
should be universal in your community. 


“P” stands for POLICY. This is the contract by 
means of which accident victims are indemnified. It 
should be clear, explicit, liberal and responsible. As a 
contract, its value depends upon the assets behind the 
agreement. T AP represents all that is best in Accident 


(Pronounce the Insurance, backed by ample resources. 
Jetters separately, 


not as one word) 





INDEPENDENCE AGENTS: You alone are able 
to offer this superlative policy. Again I suggest... 


YOU ARE A PRIVILEGED CLASS! 





President 


The INDEPENDENCE COMPANIES 


Home Offices PHILADELPHIA 


Casualty Insurance +» Surety Bonds 
Fire Insurance 





+#[ These Companies maintain Human Relations with their Agents, Brokers and Policyholders }®* 
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HOLDERS OF “‘SURPLUS”’ 
BONDS WILL BE HEARD 





Allegations of Fraud in Selling 
Integrity Mutual Securities to 
Come Before Court 


LOSS CLAIMANTS SUPINE 





Seriously Affected by Bond Case—Pe- 
culiar Question on Right to Liqui- 
date Through Receiver 





Holders of the “surplus” bonds of the 
Integrity Mutual Casualty will have a 
chance to prove their claim for prefer- 
ential treatment in the distribution of 
assets in the receivership of that de- 


funct concern now pending in the 
United States District Court in Chi- 
cago. The bond holders intervened in 


the receivership, alleging that fraud was 
used in the sale of the bonds. By their 
terms as well as the terms of the law 
under which they were issued, the bonds 
are deferred claims and payable only 
out of the surplus of the company. As 


the company is very far from solvency, | 


the bonds ordinarily would take nothing 
in the distribution, as the assets will not 
be sufficient to pay the loss claimants 
and other creditors in full. When the 
company was put in the hands of the 
receiver certain bond holders came for- 


ward with the claim that since fraud was | 


used in disposing of the bonds the pur- 
chasers were entitled to get their money 
back on the ground that any sale can be 
rescinded for fraud. They even con- 
tended that they should get their money 
back in full before any distribution to 
loss claimants or other creditors, as it 
was considered improper that the loss 
claimants should be paid out of money 
fraudulently obtained by the company. 
Refused to Dismiss Petition 

Judge Cliffe of the District Court 
ruled last week against the motion of 
the receiver to dismiss the petition of 
the intervening bond holders. 
neys for the receiver have been given 





Attor- | 


30 days in which to answer the inter- | 


Vvening petition. 


ants with claims large enough to in- 


FITZGERALD BILL ONCE 
AGAIN BEFORE CONGRESS 


REINTRODUCED AT OPENING 





Long Fight for Compensation Fund in 
District of Columbia Is 
Resumed 





WASHINGTON, D. C., Dec. 7. 
Reintroduction by Representative Roy 
G. Fitzgerald of Ohio of his bill pro- 
viding for the creation of a District of 
Columbia insurance fund and the pay- 
ment of compensation and insurance for 
employees injured or killed in the Dis- 
trict, marked the opening of the first 
session of the 70th Congress on Dec. 5. 

The bill is the same as has been 
pressed by Mr. Fitzgerald in past years, 
fixing percentages of wages as compen- 
sation for various injuries and for death. 
A fund is established, under the control 
of the United States Employees’ Com- 
pensation Commission, which is to ad- 
minister the proposed law, to which 
every employer in the District subject to 
the act would be required to contribute, 
and with which employers not subject to 
the act may insure. No provision is 
made for the carrying of protection with 
commercial insurance companies or for 
self-insurance. The commission would 
be given permission to reinsure any risk 
or any part thereof, and to enter into 
agreements of reinsurance against Ca- 
tastrophe hazards. An initial appropria- 
tion of $50,000 is provided, to be repaid 
when the fund becomes $100,000. 

The bill in previous sessions has been 
the subject of heated controversy, the 
opposition being led by Representative 
Underhill of Massachusetts. The Massa- 
chusetts Congressman already has an- 
nounced that he will continue his fight 
against the legislation during the coming 
session. 


ceivership would be cut off. The law 
was passed to avoid the expensive li- 
quidation of companies through re- 
ceiverships. 





The bond holders have not raised the | 


question of jurisdiction and it is hardly 
to be supposed they will do so if their 
claims are allowed, although there have 
been speculations as to whether the 
question might come up if the bond 


| claimants were unsuccessful. 
Apparently there are no loss claim- | 


duce them to hire counsel to protect | 


their interests. If the claims of the bond 
holders are allowed, and they amount to 
$170,000, they will reduce by that much 
the money available to loss claimants. 


Liquidation Through Department 


A peculiar phase of the case is the 
question of the standing of the receiver- 
ship. Under the Illinois law the In- 
tegrity Mutual Casualty must be liqui- 
dated through the liquidation division 
of the department of insurance, and this 
can be done almost without expense or 
with very little expense. The receiver- 
ship, on the other hand, has already cost 
many thousands of dollars in fees. Pos- 
sibly these fees would have to be re- 
funded if the Illinois law was followed 
m regard to the liquidation, and cer- 
tainly the usual rich allowances in a re- 





Might End Receivership 


If there were any large loss claim- 
ants against the Integrity Mutual they 
might feel better represented by inde- 
pendent counsel of their own, in re- 
sisting the bond claimants so as to se- 
cure payment in the distribution of a 
larger percentage on their closs claims. 
Any interested party can raise the ques- 
tion of jurisdiction at any time. Vigor- 
ous resistance by the receiver and his 
counsel to the bond claims might pro- 
voke an attack on the jurisdiction by the 
bond claimants with a possible ending 
of the receivership with its expenses 
and the liquidation of the company ac- 
cording to the law with only minor ex- 
pense. Thus it would not be surprising 
if loss claimants whose interests were 


material would feel it desirable to re- | 


tain independent counsel. 


THREE CASUALTY GROUPS 
HAVE NEW YORK SESSION 


SIMPLIFY WORK OF BUREAUS 





Fetzer Again Heads Clearing House— 
Many Prominent Men in Attend- 
ance at Meetings 
NEW YORK, 

three casualty 
Tuesday. “ 


Dec. 6.- 
groups 


There were 
meeting here 
Association of Casualty 
& Surety Executives held its semi- 
annual meeting. The Casualty Infor- 
mation Clearing House had its annual 
meeting. The committee of 
the National Association of Casualty & 
Surety Agents met. Its conference com- 
mittee met with the similar committee 
of the International Association of Cas- 
ualty & Surety Underwriters. The ex- 
ecutives through a commit- 
tee headed by C. F. Frizzell, of the In- 
demnity of North America, is endeavor- 
ing to co-ordinate and simplify the work 
of the several bureaus. It is trying to 
work out a plan to harmonize the ac- 
tives of the Workmen’s Compensation 


he 


executive 


association 


which often overlap 


New Executive Committee 






On the executive committee of the 
executives body were elected C. F. Friz- 
zell, Indemnity of North America; J. 5 
Phillips, Great American Indem , and 
R. H. Bland, United States Fidelity & 


They succeed Messrs. Falvey, 
Stand- 


Guaranty 
Massachusetts 
are Accident, and Richardson, General 
Accident. A. Duncan Reid of the Globe 
Indemnity presided The conference 
committee of the agents association con- 
sists of George D. Webb, Chicago; 
Wade Fetzer, Chicago; J]. W. Henry, 
Pittsburgh; C. H. Burras, Chicago, pres- 
ident ot the organization. | company 
conference committee is E. S. Lott, 
United States Casualty; C. H. Holland, 
Independence Indemnity; R. J. Sullivan, 
Travelers. 


Bower, 


Bonding; 


he 


J. H. Carney of Boston, C. H. Van 
Campen, Minneapolis; C. T. Ashley, 
New Bedford, Mass., and J. R. Millikan, 
Cincinnati, were present at the agents 
executive committee meeting. It was 
voted to again go to White Sulphur 
Springs for the annual casualty con- 


vention. 
Compulsory Threat Serious 


Much of the time was spent in dis- 
cussing the compulsory automobile in- 
surance situation which is becoming 
most serious. Wade Fetzer was elected 
president of the Casualty Information 
Clearing House, W. Eugene Harrington 
and Henry Swift Ives, vice-presidents, 
and A. L. Kirkpatrick, secretary. Ow- 
ing to the heavy expense involved the 
proposed automobile insurance drive in 


(CONTINUED ON PAGE 48) 


bonds, but $80,000 were received by the 


INSURANCE FEDERATION 
IN ANNUAL CONVENTION 


Many Reports on Year’s Activi- 
ties Given by State Repre- 
sentatives 


STATE COMPETITION CITED 


Is Condemned by Several Speakers— 
Insurance Day Idea Is Urged 
for All States 





NEW OFFICERS ELECTED 
President: Frank T. B. Martin, Omaha. 
Vice-presidents: George D. Webb, Chi- 

cago; Arthur E. Childs, Columbian Na- 

tional Life, Boston; James H. Carney, 

Boston; Wade Fetzer, Chicago; Edson 5S. 

Lott, U. 8. Casualty; J. B. Levison, Fire- 

man’s Fund, San Francisco; Wallace M. 

Reid, Pittsburgh; T. B. Donaldson, Phil- 

adelphia; 0. G. Strong, Cleveland. ° 
Secretary: John T. Hutchinson. 
Treasurer: W. G. Curtis, National Cas- 





| ualty, Detroit. 
Publicity Bureau and the Clearing House | 


| son, 


iD. C.3 


Advisory Committee: William Bro- 
Smith, Travelers, Hartford; Sheldon Cat- 
lin, North America, Philadelphia; David 
Van Schaack, Aetna Life, Hartford. 

Board of Trustees: Charlies Bellinger, 
New York; Thomas E. Braniff, Oklahoma 
City: James W. Henry, Pittsburgh; 
Charlies H. Holland, Philadelphia; G. 
Arthur Howell, Atlanta; E. J. O'Neill, 
New York; Karl V. Lively, Portland, 
Ore.; Frank T. B. Martin, Omaha, Neb.; 
Hill Montague, Richmond, Va.; Norman 
R. Moray, Hartford; A. Duncan Reld, 
Newark; Charles L. Smith, Salt Lake 
City; Harry H. Wadsworth, Syracuse; 
Spencer Welton, New York; W. G. WHl- 
Cleveland; E. A. Piepenbrink, Mil- 
waukee; Charlies H. Van Campen, Min- 
neapolis; John T. Jones, Washington, 
W. M. Byrne, St. Louis; Jesse H. 


| Phillips, New York; Chas. T. Ashley, Jr., 


New Bedford, Mass. 


NEW YORK, Dec. 7.—The annual 
meeting of the Insurance Federation of 
America was held today with President 
W. M. Byrne of St. Louis presiding and 
Secretary John T. Hutchinson acting as 
chief engineer. The only set address 
by W. S. Diggs of Pittsburgh, 
originator of the Federation movement. 
He the Insurance Day project, 
stating that it might be well to have a 
program of two or three days a year 
in each state devoted to the different 
lines of insurance. He thinks the Insur- 


ance Federation should get back of the 
movement and make it nationwide. 


was 


urged 


Better Understanding Needed 


Mr. Diggs in his talk spoke of the 
need of a better understanding of in- 
surance on the part of the general pub- 
lic. He said that policyholders must get 


| a more sympathetic outlook on’ the busi- 


receiver in a final settlement with J. C. | 


Ederly, Inc., the incorporated manager | 


of the Integrity. It is not known ex- 
actly how many of the remaining $170,- 
000 of bonds are represented in the peti- 


There were originally $250,000 of the! tion of the bond holders. 





This, he believes, can be done 
to some extent through the medium of 
commercial clubs and kindred bodies. 
He also advised college courses on in- 
surance taxation, saying that the appar- 
ent tendency is to impose still further 
tax burdens upon the companies, as 
evidenced by the action of the Ohio leg- 
islature several months ago in increas- 


ness. 
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ing the premium tax from 2.5 to 3 
cent. 

He urged that the fight against state 
insurance be continued with increased 
vigor, especially as compulsory automo- 
bile liability insurance measures are com- 
ing to the front in many of the common- 
wealths. He maintained that national 
or state governments have not the ma- 
chinery to carry on business projects 
with anything like the economy or effi- 
ciency of private institutions. 


per- 


Many Reports Given 


Reports were made by 
Downs, Massachusetts; L. L. Saunders, 
New York; E. A. Piepenbrink, Wiscon- 
sin; H. W. Teamer, Pennsylvania; C. H. 
Van Campen, Minnesota; F. T. B. Mar- 
tin, Omaha; R. M. Knepper, Ohio; L. J. 
Kempf, Illinois, 

The committee on resolutions con- 
sisted of J. S. Phillips, Great American 
Indemnity; C. H. Holland, Independence 
Indemnity; E. A. Piepenbrink, Milwau- 
kee. 


John W. 





nominating committee consisted 
of George D. Webb of Chicago and 
A. Duncan Reid, Globe Indemnity. 
President Byrne was toastmaster at the 
number of insurance com- 


a 


banquet. A 





W. M. BYRNE 
Retiring Federation President 
missioners were present. Phil Braniff 
of Tulsa, Okla., thrummed some ob- 


servations with his guitar and made a 


hit. His verses centered about the ques- 
tion “Where Do the Profits Go?” 
W. I. Nolan, lieutenant governor of 


Minnesota, was the speaker of the eve- 


ning. He said the greatest business in 
the country is the government. Its 
greatest menace is bureaucracy. The 


tendency is to try to do too much reg- 
ulating. There is lack of cooperation 
among the states on legislation. The 
result is a great variety of laws. Mr. 
Nolan said that the legislative commit- 
tee of Minnesota that investigated 
workmen’s compensation insurance 
started with the conviction that state 
insurance was the wisest plan. After 
looking over the situation the members 
concluded that all hands could best be 
served by private carriers. He believes 
that there should be a uniform code of 
state laws. 


Retires From California 


Paul L. Temple, secretary of the Re- 
public Casualty & Surety of St. Louis, 
returned last week from an extended 
trip trom the Pacific coast, where he 
wound up the business in that state for- 
merly handled by the Illinois Indemnity. 
Che Republic Casualty & Surety took 
over the business of the Illinois Indem- 
nity, but did not care to extend its op- 
erations to 


California and hence has 
concluded satisfactory arrangements to 
insure the outstanding liability in that 
State. 


Callender, 


CASUALTY ASSOCIATION 
ENLARGES COMMITTEE 
EXECUTIVE MEMBERS ADDED 


Another Move Toward Untangling Chi- 
cago Acquisition Cost Snarl Is 
Made at Special Meeting 


Another move toward straightening 


tion in Chicago was made last Friday 
when four new members were added to 
the executive committee of the Cas- 
ualty Underwriters Association of IIli- 
nois. From this enlarged executive 
committee will be appointed a subcom- 
mittee of three to be known as the com- 
plaint committee, which will work with 
the subcommittee of three, to be known 
as the Chicago committee, which is to 
be appointed by the national agency 
committee. It is expected that the 
problems complained of will be taken in 
hand shortly after the first of the year 
and will soon be solved. The new mem- 
bers of the executive committee are the 
following: 

J. S. Roberts, Continental Casualty; 
William E. Tucker, Commercial Cas- 


dam Casualty, and H. E. 
American Casualty. 
The other eight members of the ex- 


Hill, 


Great 


ecutive committee are Louis J. Kempf, 
ravelers, chairman; George Tramel, 
Aetna; George D. Webb, Conkling, 


Price & Webb; Charles Burras, presi- 
dent of Joyce & Co.; Donald M. Wood, 
Childs & Wood; H. S. Slipner, Metro- 
politan Casualty; D. C. Price, Moore, 
Case, Lyman & Hubbard, and J. E. 
Ocean Accident. 

Mr. Kempf has gone east to attend 
the annual meeting of the Insurance 
Federation of America, and will not ap- 
point the subcommittee of three until 
his return to Chicago. 

The meeting expressed its regret of 
the death of Philip B. Shillito, north- 
western manager of the Massachusetts 
Bonding, and appointed C. H. Eldredge 
and Donald Wood to transmit a letter 
of condolence to Mr. Shillito’s family. 


EXPLAINS DEMAND FOR STOCK 


Baltimore Investor Tells Why Sales of 
Casualty Company Shares Have 
Notably Increased 


BALTIMORE, Dec. 7.—Why north- 
ern investors have been buying and still 
are acquiring Baltimore insurance and 
casualty stocks was made plain by Ed- 
ward S. Goodwin, of the investment 
firm of Goodwin-Beach & Co., of Hart- 
ford, Conn., in a speech delivered last 
week before the Bond Club of Balti- 
more. Much of the out-of-town demand 
for these stocks has been coming from 
Connecticut insurance centers. 

“The outstanding fact regarding in- 
surance stocks is that they are the most 
profitable form of modern investment,” 
Mr. Goodwin said. “This year the rep- 
resentative companies should show in 
their annual statements substantial ap- 
preciation of their securities, normal in- 
vestment income and better underwrit- 
ing results than during the last few 
years. The combination makes it prob- 
able that the market position of these 
stocks will be helped by particularly 
good statements published during Feb- 
ruary and March of next year. Sub- 
stantial progress has been made by the 
principal Baltimore companies during 
the past decade. The premium volume 
of the six principal companies is three 
and one-half times what it was at the 
beginning of the period; the surplus of 
these companies has increased in the 
same proportion, thereby safeguarding 
the interests of policyholders. During 
the same time the capital stock of these 
companies has only doubled, indicating 





the conservative practices in this re- 


ualty; V. H. Bartholemew, New Amster- | 


THE NATIONAL 


| 


out the casualty acquisition cost situa- | 


=— ——— —. 





BRILLIANT FUTURE IS 
PICTURED FOR INSURANCE 


MOREY CITES OPPORTUNITIES 


Vice-president of Hartford Accident Is 
Speaker at Opening Celebration of 
Newark Branch 


NEWARK, N. J., Dec. 6—In cele- 
bration of the opening of a branch of- 
fice of the Hartford Accident & Indem- 
nity in Newark, the New Jersey agents 
of the company were tendered a banquet 
here last week, with Norman R. Moray, 
vice-president and general manager, as 
the guest of honor and speaker. In his 
remark Mr. Moray told of the tremen- 


| dous opportunities open in the insurance 


business and of the brilliant future be- 
fore those engaged in this line of work. 
He told of the remarkable strides made 
in the past quarter century in all phases 
of the economic and social structure, 
emphasing the even greater than pro- 
proportionate growth of the: insurance 
business. 


Insurance Economically Vital 


Mr. Moray said that insurance in its 
various phases was, in fact, largely 
responsible for the establishment of cer- 
tain phases of the development pro- 
gram. The security offered through in- 
surance enabled certain steps to be taken 


| in the economic program of the country. 


| spect. 


| again 


While it was thus aiding others in gen- 
eral development, insurance grew apace 
and assumed a new position in the lead 
of American business. Mr. Moray said 
that insurance has ceased to be a sort of 
comet drifting aimlessly through the 
commercial heavens and has become one 
of the fixed stars. He believes that as 
the distribution of the wealth of the 
world increases among the masses, this 
star will become still brighter, possibly 
the sun itself, to:lighten the whole hori- 
zon of commerce and be the main cause 
for keeping the masses in the enjoyment 
of a fair share of the things heretofore 
reserved only for the small proportion 
called the “well-to-do.” 


Cash dividends have arisen to a 
about two and_ three-quarters 
that existing at the start, which 
is a very conservative figure.” 


point 
times 





Hearing on Experience Rates 


No decision was reached at the con- 
ference last week on experience rating 
for plate glass insurance, Superintendent 
Reha reserving decision until the man- 
ager of the National Bureau of Casualty 
& Surety Underwriters presents a brief 
on the matter. Mr. Beha had called 
the hearing in view of charges made by 
an examiner of the insurance depart- 
ment thac violations of the anti-discrim- 


ination law resulted from the applica- 
tion of the present plan. The viola- 
tions were alleged to occur in the ap- 


plication of the provision for the use 
of manual rates instead of experience 


| rates where the experience rates would 


produce a debit charge. The two plate 
glass rating bureaus were in opposition 
at the hearing, the Moore Bureau agree- 
ing with the department examiner that 
the plan at present is discriminatory, 
while the National Bureau supported the 
experience rating plan and attempted to 


justify its application. 
Dinner for C. F. Barnard 
\ large number of Ohio fire insurance 
men attended a dinner given in Colum- 


bus Tuesday evening for C. F. Barnard, 
for many years manager of the Western 
Adjustment at Cleveland, who will soon 


move to California. ~. = 
Columbus was chairman of 
tee in charge of the dinner Many paid 
tributes to Mr. Barnard and expressed 
regret over his departure from the Ohio 
field. 


Hugegeard of 
the commit- 


CREDIT OFFICIALS HOLD 
BUSINESS CONFERENCE 


GET GREATER COOPERATION 


Companies See Desirability of Having 
Closer Agreement on Some of the 
Important Points 


NEW YORK, Dec. 7.—Officials of 
companies writing credit insurance held 
a conference in the city this week owing 
to the fact that this is the big insurance 
week here and sO many company men 
are on hand. While in later years the 
credit insurance companies have worked 
more harmoniously it was found 
sary to bring about a closer relationship, 
For many years the American Credit 
Indemnity, London Guarantee & 
dent and Ocean were the three i 
tions writing this business. The 
tional Surety and the United States Fi- 
delity & Guaranty have later come into 
the field. Competition naturally has 
been increased. In the effort to 
business, special concessions have been 
granted policyholders largely in the way 
of covering outstanding accounts when 
the initial policy was written. The con- 
ference this week was intended to bring 
the companies more closely together and 
to revise some of the business methods. 
Some practices have been too wasteful 


neces- 








get 





FIDELITY & DEPOSIT IS 
ENTERING GLASS FIELD 


The Fidelity & Deposit is entering the 
plate glass insurance field. It has ap- 
pointed the Kenny Agency in New York 
City as its general agent in that terri- 
tory. The move of the Fidelity & De- 
posit is of interest. It has long 
one of the conspicuous figures in 
surety field, writing burglary insurance 
as a necessary adjunct to that line. This 
ndicates that the Fidelity & Deposit wil! 
*xtend its capacity to some extent so 
hat it will be able to take care of its 
agents. The Fidelity & Deposit organi- 
zation is one of the livest in the coun- 
try. 


been 


1, 
the 


Hale Made Nebraska Manager 
NEW YORK, Dec. 7.—I. Foster Hale 


has been appointed manager of the 
Omaha branch office of the National 
Surety, with jurisdiction over the state 
of Nebraska. He succeeds F. E. Rankin, 
who will retire Dec. 15. Mr. Hale has 
been associated with the company for a 
considerable time, and the present im- 
portant post is given him in apprecia- 
tion of his success as a business 
ducer and an underwriter. Prior to 
his joining the National Surety he was 


pro- 
pre 


connected in turn with the American 
Suretv, Union Indemnity and Com- 
mercial Casualty. 

Casualty Notes 

The St Paul-Mereury Indemnity has 
been licensed in Tennessee. 

H. P. Jackson, president of the Nor- 
wich Union Indemnity, was on a western 
trip last week. 

J. D. Williams of Minneapolis has been 


reappointed a member 
dustrial commission 
The Standard 


of the 
for a 
Accident 


state in- 
five-year term. 
has discontin- 


ued its agencies in Oklahoma City and 
Tulsa, Okla., with Eugene Whittington & 
Co. and Frates Company. 


The G. L. Ramey Agency at Indianap- 
olis has taken a general agency for Indi- 
ana for the Indemnity of America, which 
replaces the International Indemnity it 
the agencv. The Ramey agency is grow- 
ing rapidly and is enlarging its servic 
equipment constantly. 

The Central Surety of Kansas City 
has been granted an amended permit 
by the Arkansas department for fidelity. 
casualty and surety business. The com- 
pany previously has been limited to a 
casualty business. 

Vice-president Alfred N. 
the Massachusetts Mutual 
nounces the appointment of Gilbert H. 
Kelly of Wollaston as assistant treas- 
urer. Mr. Kelly was formerly cashier and 
associate manager of the New England 
department of the Norwich Union Indem- 
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COMPENSATION RATES 


CLEARLY INADEQUATE 





Every Assured and Every Employe 
Should Be Informed of Results 
to Companies 


CONTINUED LOSS SHOWN 


Outgo Can Not Be Decreased and Com- 
panies’ Honesty and Efficiency of 
Management Unquestioned 


NEW YORK, 


govern 


Dec. 7. 


making of 


— The laws 


which the rates for 


workmen’s compensation insurance 
nearly all base their necessity upon the 
ground that the rates shall be adequate. 
The necessity for this is apparently with- 
out any argument. The rates should be 
adequate, and yet within the past four 
1924, 1925 and 1926, a tabu- 
lation of the results of the majority of 

this business in the 
United States shows as follows: 


years, 1923, 


companies doing 


Compensation 


Earned Underwriting 











Year Premiums Loss tatio 
1923 $ 93,050,646 $ 986,380 10.35° 
1924 108,520,507 , 14.1 
1925 120,528,646 9.3 
1926 136,137,191 8.6 
Total $458,236,990 9.2 





Rates Not Yet Adequate 


It is quite apparent that the rates have 
not been adequate, that the plain inten- 
tions of the laws have not been complied 
with, that the various commissions and 
authorities charged with the approval of 
workmen’s compensation rates have mis- 
read their mandate. Even the National 
Council, the independent, impartial sta- 
tistical bureau, has not formulated ade- 
quate rates, but even then there has been 
a constant endeavor in many political 
authorities to reduce even the rates made 
by the National Council. On the other 
hand, the honesty of the management oi 
iisurance companies during recent years 
has been unquestioned. Its efficiency 
has been plainly demonstrated in the 
quality of service rendered, particularly 
the prompt payment of compensation to 
injured workmen. The management of 
workmen’s compensation business is 
economical, particularly in view of the 
multitudinous demands by the various 
state authorities for special printing, 
special statistics and information on all 
matters, and particularly the expense in 
connection with the prompt payments 
of compensation due. 


Everything Else Has Increased 


Practically everything has increased in 
price except insurance, and the cost of 
workmen’s compensation, viewing it as 
a part of the production cost, has de- 


creased. It is important to bear this in 
mind, and this reduction remains true 
even in spite of the increases of the 


benefits due under the various laws, ac- 
cording to the amendments passed by 
the various legislatures. Surely it can- 
not be argued that the enormous under- 
writing loss of $42,247,533, that is, 
percent of the earned premiums, is a 
lair return for the amount of brains and 
energy and trouble that are put into this 
business. In [ this experience 


9.2 


A 7. 
view ot 
every assured, every employe, ought to 
know the results to the companies. If 
the rates fail to reach the condition of 
adequacy aimed at by the laws. there 
IS no provision for making up the dif- 
ference except out of the companies’ as- 
sets. Honest. efficient and economical 
management by the insurance companies 
18 not enough to place this business upon 
a profitable basis. The great outgo is 
naturally the compensation payable to 
workmen, and no one wants to be eco- 
nomical as to that; the workman is en- 





THE NATIONAL 


HEAD OFFICE CHANGES 


MADE BY EMPLOYERS | 


NEW DEPARTMENT FORMED | 


Compensation, Automobile, Fidelity and 


Burglary Each in Separate 
Unit 


Edward C. Stone, United 
ager of the Employers’ Liability 
president of the American Employers’ 
announced that as of Dec. 1, the under- 
writing of the workmen's compensation 
and automobile business of the two com- 
panies would be handled by two depart- 
ments. These two departments will be 
the compensation and liability depart- 
ment under the direction of Frank W. 
Martin as superintendent and with AI- 
fred A. Heinemann and J. Chester Mul- 
len as assistant superintendents, and the 
automobile department under the direc- 
Frank D. superin- 


States man- 
i and 


tion o Tibbetts as 


f 
tendent. 

The work of 
compensation 


the newly organized 
and liability department 
will be divided territorially into an east 
ern, a central and southern, and a west- 
ern territory under the supervision oi 
Frank W. Martin, J. Chester Mullen and 


Alfred A. Heinemann respectively On 
countrywide risks these three gentle- 
men will meet in committee with Mr 
Martin as chairman and the counsel of 
this committee will also be available to 
the automobile department The terri 
torial division in the home office of the 


Employers’ group will in no way affect 
the activities of the field representatives. 

The company recently 
in the head office 
separate departments for fidelity insu 
ance and burglary and plate glass in- 
surance. The former is: in charge o 
Charles H. Hall, who formerly was su 
perintendent of the joint department of 
fidelity, burglary and T 
new division which 
tention to burglary 


made a chi 


organization, open! 





plate glass The 
will 
and plate glass will 


} ‘ + 
aevoie mus a 


be in charge of Frank J. Riordan as 
superintendent Mr. Roirdan has beet 
working with Mr. Hall in this depart- 


ment. 


titled to all the law gives him and he 
should receive same in full measure 
Therefore, there can be no saving on 
that part of the outgo 

Rates for workmen's compensation 
insurance should be made so that the 
companies will at least break even and 
not, as shown above, lose about 10 cents 
on every dollar of premium earned. The 
insurance companies are doing a great 
work in the payment of this workmen’s 
compensation. 3earing in mind the 
enormous number of workmen’s com- 
pensation accidents handled by the com- 
panies, probably about from 1,500,000 to 
2,000,000 a year, the complaints are prac- 
tically negligible. This great public serv- 
ice ought to receive some acknowledg- 
ment from the state authorities, and the 
general business of workmen’s compen- 


sation should not be treated as the coal 
mine workmen's compensation business 
was treated, until the companies refus¢ 
to write that class, and the coal mine 
owners were practically unable to ob- 
tain insurance Good public service, 
such as the insurance companies have 


given in connection with the administra- 
tion of the workmen’s compensation 
laws in the United States, should re- 
ceive and deserves to receive recogni- 
tion 


Establishes Actuarial Department 


Stone, United States man- 
] 


Edward ( 1 
ager of the Employers’ Liability and 


president of its two subsidiary compa- 
nies, the Employers Fire and the Amer- 
ican Employers, announces that the 


Employers group has established an ac- 
tuarial department in the charge of 
Charles L. Schlier as superintendent 
Mr. Schlier was formerly 
with the home office of the Travelers 


. | 
associated 
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YEAR’S PROGRESS SHOWN 
IN FEDERATION REPORT 


SITUATION IS MUCH IMPROVED 


Wider Interest and Co-operation Evi- 
denced—Big Volume of Harmful 
Legislation Killed 


NEW YORK, Dec. 7—Marked p 
gress in public relations is shown in the 
he secretary at the annual 


| ‘ 7 
he Insurance Federation of 
week DY 














i] ri 1S¢ Sald t i some ic 
langes \ 1¢ lave take place hav 
een due the efforts ot se engages 
the Dusiness to give bette protecti 
ind greater sé r Others have com« 

rougn the acts ot 
1 all cases heen 
ounced and n 
ormat s rtrave < crease 
Tt ost Ss € s ess 1 
ple ~ priv te i oO eTalive 
e enterprise Mr. Hu s 
4 ¢ Federa has ilwavs 
contende, that ice € real € 








ot an kin re den 
onstrated t the sik 
feeling and an awakening fron e gen- 
ral apat vould result He said this 
seemns to be coming to pass and the g 
vears of the Federation's educa 
campaign are eginning to show their 
etiect ing about that bette 1 
derstanding the juSsINess O nsurance 
the minds f the general public v 
was the objective 16 vears ago up the 
founding of the ‘ganizatio1 


Cooperation Developed 


Phe 


mwwe»rlu cooperat aevelope 
during the past vear was shown in the 
tormidable list ot trade associations 


joing thet 
I ie insurance 
IT y - } ‘ 
upaign tor sound bus 
individual initiative 
+} 


given by Mr. Hutchinso1 
interests with those i 





usiness in the cz 





ss practices and 


Attention 














was also called to the growt 

of the Insurance Day idea, first launched 
in Indiana five years ago and now ex 
tended to 11 states 

In reporting upon the legislative a 
ivity of 1927, Mr. Hutchinson said tt 
45 state legislatures convened, some 
them more than once rt were 1 
t] ? OOO nsurance es nt 
duced hroughout the cou t i ot 
ble increase ver previous vears \s 
a result of strenuous campaigns in eat 
or the states numerous undesirable 
easures were defeated state insur 

ce proposals, compensa 
bile and surety measures were i" the 
preponderance among the me ( 
sidered. Casualty ince, particular 
ore the brunt, fire insurance measures 
showing a decrease from the previous 
vear Automobile insurance, notably the 
compulsory automobile liability meas 
ure, was featured in many states. There 
were 49 compulsory bills presented dur 
ng the vear All manner of legislati« 
was proposed and the bulk of this was 


either killed or final action declined In 


California, Maryland and Oregon ty 











ommissions were ¢ ted to st 1e 
question and report their findings to the 
next legislature Laws resembling the 
Connecticut statutes were enacted 

Maine, Minnesota, New Hampshire 
Rhode Island and Vermont, Connecti 
c re-enacting its original act and 
broadening its s Massachusetts re- 
mained the only state with a compulsor 
liability insurance law The activity of 


federations 
analysis made b 


: 


| the individual state was 


shown in the detailed 


Mr 
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Necessitates Higher Rates for 


Pleasure Cars in New 
York 


GRAVE CONCERN RESULTS 


Agravating Situation in Massachusetts 
as Losses Continue to Increase 


from Undesirable Risks 








NEW YORK, De Automobile 
¢ 1] 
surance w Ss ra} hi 
t ss rT S Causing e gray 
est ¢ c casualt company tt 
( s 1 s the s \« I umerous 
j - + } 
( erences 1 endeavor adiscove 
act eans r dealing wit! tin 
= 1 \\ t t ‘ is cw { i 5 
the ¢ ference ¢ es, alte 
‘ ; j 
c SiV¢ s ve c expert €c Gdla 
] | ' + ; 
etermined l i 6. percen ate 
rl r + 1? 
crease for pleasure cars this cl 
ind Ss derstood a 1dvance¢ ym tine 
, 2 ' 
san pe ft nes located else 
‘ , 1 
where 1] ye mad mublic wit i shor 
m¢ | « nigures wi ¢ ne effec 
e immediately u their issuance 
1 +} ‘ 1 . 
checkmating erep\ attempt on tie 
par f agents t enew business at the 
rates anticipation o ne romu 
gat t the ew schedules Desp n 
eir ate i ncrease ve those now 
| 1 1] 1! hether t} 
ruling, time alone Will tel whether nie 
revised figures will prove sufhcient tf 
take care ~ losses and adjustment © 








Fear is expressed by s e€ managers 
- , 4 
i the st ) lity uniess 
the loss at ar é hecked 
vill be pushed t ij t that mar ca 
\ s will decline to carry the prote 
t preferring instead to assume th 
liability themselves That is, of course 
- , . , 
a foolish attitude, and yet one that will 


ver likelv he ad ypted by a consider 
ible number of motorists The indi 
ted loss ratio for the first year 
new automobile risks now approaches 
t it rmer was at the end 
sevel ears of deferred liability In 
othe vords, the business now starts 
with a 45 percent loss ratio instead 
ercel s previously, a conditior 
tru to casualty underwrit 
crs rapidly increasing nun 
r« »biles now in use, the ace 





ent trequen¢ the main arteries ot 
trave S f growing degre Better 

pe of road construction, added hors« 
wer of the up-to-date car, and the 
large number of young men and women 
driv ¢ a snired with +} e ce sire to “hit 
t up particularly when traveling t 
and om sports events, are all mak 
ng t 1 lat ‘ d 


Investigation of Claims Costly 





Another increasing cost factor is the 
expense of investigating and settling 
losses The public has generally be 

e educated to claim making, and is 
lepending upon sympathetic juries to 
get a substantial verdict almost regard 
iess of the merit of the claim Despite 

e great number of automobiles now 

se ere is every prospect that a 
steadv increase expected, with 
a still further for road acci 
ae ts 


Favor Merit System 


Careful consideration has been 


gZivel 

suggested hanges in the rating 
practice and some underwriters suggest 
that the merit svstem in vogue in Great 
Britain under which a credit of 10 per 


(CONTINUED ON PAGE 47) 
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E. W. ROBINSON IS TO 
GO TO NEW YORK 





BEYER LOCATES IN CHICAGO 





Phoenix Indemnity Announces Change 
That Involves Two of Its Well 
Known Field Men 





NEW YORK, Dec. 7.—E. W. Robin- 
son of Chicago, manager of the western 
branch service office of the Phoenix In- 
demnity, is to be located at the main of- 
fice here after the first of the year as 
superintendent of the liability and com- 
pensation department. Oakley H. Beyer, 
familiarly known as “Bud” Beyer, now 
located in San Francisco as agency su- 
perintendent of the company on the 
coast, will succeed Mr. Robinson in Chi- 
cago. Mr. Robinson was formerly one 
of the chief underwriters at the head 
office of the Zurich in Chicago. He is 
a very successful man in his line and 
has made a place for himself in the 
Phoenix Indemnity family. 

Mr. Beyer was formerly superintend- 
ent of agents of the Detroit Fidelity & 
Surety. He was sent to the Pacific 
Coast to take charge of the company’s 
interests there and later connected with 
the Phoenix Indemnity. He is essen- 
tially a production man and has had 
wonderful success in the field. President 
L. R. Swezey formerly resided at San 
Francisco as coast manager of the Phoe- 
nix Indemnity and Vice-president J. R. 
Robinson was agency superintendent on 
the coast. The three men, therefore, are 
well acquainted. President Swezey is 
building a very efficient organization. 





WILL AID PROSECUTION 
OF N. Y. FAKE CLAIMANTS 


NEW YORK, Dec. 7.—Pleading 
guilty to the charge of conspiracy in 
using the mails to make claims on 
casualty companies for fake automobile 
accidents, Murray Nitsberg, a lawyer of 
Brooklyn, promised through his attorney 
some days ago to aid the government in 
its prosecution of 15 others shortly to 
be tried on the same reputed offense. 

Through clever investigation,.a gang 
of lawyers and others who for a con- 
siderable time had made a practice of 
mulcting casualty companies through 
the presentation of false injury claiims 
was unearthed, but not until thousands 
of dollars had been collected by them. 
It was largely because of the activities 
of this gang, together with the discov- 
ery that a like group was operating 
in Philadelphia, that a claim depart- 
ment is to be established by the Na- 
tional Bureau of Casualty & Surety 
Underwriters. Its purpose is to keep a 
complete record of all claims for acci- 
dental injury filed with its members 
throughout the metropolitan area, and 
to exchange data among the offices so 
as to checkmate promptly all efforts to 
collect through fraud. 

like organization was also formed 
by some of the big self-insurers last 
month. The net effect of the functioning 
of the two bodies should be to make 
it decidedly unhealthy for ambulance 
chasing attorneys, unethical doctors and 
other seekers for “easy money” to 
profit at the expense of the public. 





Company to Be Liquidated 


Special Deputy Clarence C. Fowler last 
week formally took over for liquidation 
the Lincoln Auto Mutual Casualty Cor- 
poration of New York. The action was 
based on a Supreme Court order direct- 
ing Superintendent Beha to liquidate the 
corporation because of its insolvency. 
An insurance department examination 
showed the company seriously impaired, 
with total assets of $135,831 and liabili- 
ties of $283,056, of which $274,258 is for 
claims outstanding. The organization 
was formed in 1926 to write taxicab lia- 
bility insurance required under the New 
York highway law. 





ADJUSTERS OBJECT TO 
THE WORD CONTINGENT 


STATE LIABILITY IS DIRECT 





Employes Are Being Held for Accidents 
With Car, No Matter Who 
Owns It 


Liability adjusters are making a pro- 
test against their companies issuing the 
so-called contingent automobile liability 
policies. Contingent liability has had a 
great vogue ever since the Dillon case 
was decided in California, in which the 
Prudential was held liable for a death 
caused by one of its agents who was 
driving his own car. Very low pre- 
miums are made on this sort of insur- 
ance, but the adjusters contend that 
the liability is very high. They object 
to the word “contingent,” by which they 
say the underwriters are fooling them- 
selves and also the public. They say the 
liability is determined by the fact that 
the employe was engaged in the fur- 
therance of his employer’s business, and 
it does not make any difference whose 
car he drives, the liability on the em- 
ployer is equal. Therefore, it is declared 
absurd to make any reduction in rates 
because the employe is driving his own 
car. 

Claims are becoming frequent and 
the legal profession is becoming wel! 
informed on the Dillon case. Therefore, 
in every accident hereafter the claim- 
ant’s attorney undoubtedly will look for 
some one with money to pay the judg- 
ment. Naturally the first thought will 
be of the driver’s employer. 

; The only ground for the so-called con- 

tingent liability policy is where the em- 
ploye does not ordinarily drive his car 
in business, but the employer wants pro- 
tection against an accident during occa- 
sional use. It makes absolutely no 
difference whom the vehicle belongs to. 
Recently the Western Union Telegraph 
Company was held for $10,000 on an 
injury in which a messenger boy on his 
own bicycle was involved. 


GROWING IMPORTANCE OF 
CASUALTY LINES SHOWN 





NEW YORK REPORT IS ISSUED 


Superintendent Beha Gives Figures on 
Casualty Companies Operating in 
New York for Last Year 





Superintendent Beha of New York is 
issuing the third and fourth volumes of 
his 1927 report. The third volume em- 
braces abstracts and tables covering the 
1926 business of casualty companies and 
carries an appendix with the insurance 
laws of 1927 and abstracts of Court of 
Appeals decisions and of reports on ex- 
amination of companies for the year 
ended July 1, 1927. 

The 108 stock and mutual casualty 
companies authorized in New York 
Jan. 1, 1927, showed assets of $967,314,- 
153, a gain for 1926 of $116,512,100. The 
net surplus was $162,382,975, a gain of 
$30,812,614; capital $121,369,550, a gain 
of $13,044,550. The total income was 
$727,006,199, an increase for 1926 over 
1925 of $76,282,176, and the total pre- 
miums were $663,898,446, an increase of 
$61,806,076. The larger premium items, 
as compared with 1925, are: 


Comparison of Premiums 
1925 1926 
Workmen's comp.$161,186,759 $181,396,283 


Auto liability.... 115,338,391 130,354,748 
Fid. and surety.. 86,803,506 90,724,345 


Acci. and health. 75,864,593 79,015,885 
Auto prop. dam- 

DG bcc e0saes 51,244,793 57,423,854 
Liab. other than 

SEO sxcceueses 48,928,974 59,727,747 
Bure. and theft.. 28,255,047 30,622,969 

The disbursements for 1926 were 


$633,625,035, of which $290,111,565 was 
for losses and $51,184,921 for investiga- 
tion and adjustment of claims. 

Premiums received in New York state 
were $185,801,604; loss claims paid, $78,- 
768,799. 

The casualty companies under view 
made a net gain from underwriting in 
1926 of $4,197,053 and a net gain in sur- 
plus of $33,978,508. 








Organize in St. Paul 

ST. PAUL, MINN., Dec. 7.—The St. 
Paul Casualty Club has been formed by 
casualty writers and its first campaign 
will be toward reducing motor car losses 
in this territory. Believing that the pub- 
lic in general has a mistaken notion that 
the insurance companies bear the burden 
of these losses, the members of the club 
will undertake a campaign to show the 
motor car drivers that they are the ones 
who in reality pay through increased 
insurance rates. Early in January the 


club will bring to St. Paul A. L. Kirk- 
patrick of the Casualty Information 
Clearing House, Chicago, who will ad- 


dress several organizations 
visit here. 

Deaths from automobile accidents de- 
creased 11 percent in Minnesota last 
year according to figures compiled by the 
National Safety Council. There were 319 
motor car fatalities in Minnesota last 
year. 


during his 





Boston Claim Men Elect 


BOSTON, Dec. 7.—The Boston Associa- 
tion of Claim Executives held its annual 
meeting last week and listened to an 
address by Dr. Francis D. Donoghue, 
medical examiner of the Massachusetts 
Industrial Accident Board. The follow- 
ing officers were elected: President, J. 
Frank Scannell; vice-president, Martin 
L. Hines; secretary, John J. Hartnett; 
treasurer, Thomas H. Calhoun. 





MacIntosh Joins Hoey & Ellison 


W. B. MacIntosh has been made mana- 
ger of the casualty department of Hoey 
& Ellison of New York City. Mr. Mac- 
Intosh entered the insurance business in 
1915 in the agency department at the 
home office of the Travelers. He joined 
the Aetna Life in 1919 and subsequently 
was transferred to the compensation and 
liability underwriting department of 
that company. He was later transferred 
to the uptown New York branch as as- 
sistant to the casualty underwriting 





manager. In 1923 he joined the Royal 
Indemnity as superintendent of the com- 
pensation and liability division in the 
metropolitan office. The Hoey & Ellison 
agency is the New York representative 
of the Massachusetts Bonding for cas- 
ualty and surety lines. 





“No Accident” Campaign Fails 
PITTSBURGH, Dec. 7.—Allegheny 


county’s “No Accident Month” was 
marked by 102 violent or accidental 
deaths, one more than occurred in No- 


vember a year ago, according to figures 
by the coroner in his monthly report. 

In spite of the fact that a vigorous “No 
Accident” campaign was in progress 
with every effort being strained to make 
the record a banner month, November 
was a disastrous one, in fact, the most 
fatal in history as regards the number 
of accidents resulting in death. 

This list does not include the toll of 
28 deaths which resulted from the north 
side gas tank explosion several weeks 
ago. The record for these deaths will 
not be entered until after the coroner's 
inquest is held. 





Northrup With Aetna Life 


ST. LOUIS, Dec. 7.—H. R. Northrup, 
formerly with the Mercantile Insurance 
Agency, St. Louis, has joined the Aetna 
Life casualty department in St. Louis. 
He will devote his time to outside work. 
Prior to joining the Mercantile Agency 
Mr. Northrup was manager of the local 
office of the National Bureau of Casualty 
& Surety Underwriters. 


New York Indemnity Appointments 


The New York Indemnity announces 
the appointment of the following agents: 
John B. Shea as general agent for cas- 
ualty and surety business at San Jose, 
Cal.: Norton, Hall & Webster as general 
agents for surety business at Portland, 
Me. Norton, Hall & Webster formerly 
represented the company as general 
agents for casualty business. 





PLANS ACTIVE DRIVE FOR 
METROPOLITAN BUSINESs 





CONSTITUTION OPENS OFFICE 





Raymond A. Norris to Become Man. 
ger of New Branch Office in 
New York 


The Constitution Indemnity, which 
has been licensed in New York, now ap. 
nounces its intention of opening a branch 
office Dec. 15, with Raymond A. Norris, 
as manager. 

Norris was born in Brooklyn and edy. 
cated in its public schools. He is g 
graduate of Erasmus Hall high school, 
Polytechnic institute, and the Brooklyn 
Law school. 


New Manager’s Career 


His insurance career dates from his 
engagement in the New York claims de. 
partment of the Travelers in 1910, where 
he remained for ten years. Subse. 
quently he was connected with the New 
York claims department of the Em. 
ployers, and is at present with the 
London Guarantee and Accident jp 
Philadelphia. 

It is understood that Mr. Norris’ first 
attention will be directed towards pro. 
curing a suitable location and assem- 
bling an organization. As he is well 
known to the insurance fraternity of 
New York, he will experience no diff. 
culty in this undertaking and _ building 
a satisfactory business for the Consti- 
tution. The company is now entered in 
thirty-five states, the District of Colum. 
bia, Cuba and Canada. 


COMPULSORY QUESTION 
REOPENED IN NEW YORK 


NEW YORK, Dec. 7.—Former State 
Senator Nathan Straus, Jr., is again ac- 
tive in advocacy of a compulsory auto 
mobile liability insurance law for New 
York, the indemnity to be furnished 
through the medium of a state fund. In 
the opinion of the ex-legislator an an- 
nual premium of $20 for taxicabs and 
$10 for private cars would yield an in- 
come of approximately $25,000,000. This 
amount, he contends, would prove sul 
ficient to compensate for all proper 
damage claims occurring within the 12 
months’ period. In the view of Philip 
J. O’Brien, president of the United Auto 
League, however, a flat premium of $50 
for all types of machines should be en- 
forced, from which, he holds, a fund of 
approximately $100,000,000 would re 
sult, and this would “prove ample to care 
for the budget deficits, provide for all 
persons injured and insure the success 
of Governor Smith’s road building pro 
gram.” 


J. Heber Hudson Entertains 


J. Heber Hudson, director of organiza- 
tion service of the Illinois Chamber of 
Commerce and guest speaker at last 
Monday’s meeting of the Casualty Field 
Club of Chicago, so intermixed the 
humorous with the serious in his ad- 
dress that after a few minutes the re- 
porters tore up their paper in despair 
of making notes and sat back to enjoy 
the fun. Mr. Hudson's talk was based 
on the desirability of pulling together 
in any work or any business. He spiced 
it with wit, verse and anecdote and pro- 
vided as fine entertainment as the club 
has had all year. The mood of the meet- 
ing was well set by Pratt and Sherman 
of 1adio station WMAQ, who made 4 
trick entry, sang half a dozen songs and 
left the meeting uproariously laughing. 
No business was conducted during the 
meeting, but an executive committee ses- 
sion was held following. 


E. S. Geer in Chicago 


E. Selden Geer, manager of the com- 
pensation and liability department of 
the Century Indemnity, is visiting the 
Chicago offiee of his company and will 
remain in Chicago for several weeks. 
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WORKMEN'S COMPENSATION 








MANY PENNSYLVANIA CHANGES | LAW ON MARITIME COVERAGE 


New Schedule, Effective Jan. 1, Shows Federal Commissioners Find Employers 


25 Percent Increase and 
Other Revisions 


Pennsylvania’s increased compensation 
rates become effective on Jan. 1, 1928. 
Payments of compensation to persons 
killed or injured after that date will be 
ncreased 25 percent over the rates now 
in effect. Changes in the compensation 
act were made by the 1927 session of 
the Pennsylvania legislature. 
creases approximating 25 percent also 
will become effective on compensation 
policies written in the state as a result 
of the increased payments. 

In addition to boosting the compensa- 
tion rates there will be a number of other 


Rate in- 
| year. Employes who are sent on board 


Neglect to Insure Land Workers 
on Vessels 


Federal compensation commissioners 
have found that the coverage of land 
workers on maritime jobs is greatly 
overlooked. Tradesmen who occasion- 
ally work aboard vessels were provided 
with compensation rights in the long- 
shoremen’s and harbor workers’ com- 
pensation act, effective July 1 of this 


for any purpose connected with the 
ship’s business are included. Among 
these are ship chandlers, repair men of 
all sorts, and installers of special equip- 


| ment, such as lighting, heating, ventilat- 


changes go into effect with the new law. | 


Among them are increasing maximum 


weekly payments from $12 to $15; in- | 


creasing minimum weekly payments 
‘rom $6 to $7; increasing maximum for 
total disability from $5,000 to $6,500; 
increasing basic wage for computing 
payments from $20 to $24 a week; in- 
creasing percentage of actual salaries, up 
to stated, allowed in payments. The 
waiting period before which compensa- 
tion begins has been reduced from ten 
days to seven. 

The new law does not alter the exist- 
ing provisions for the maximum periods 
for which compensation is paid. The 
law does. however, make increases in 
all details except for allowances to de- 
pendent sisters and brothers. 


Underhill Bill Ready 


Representative Underhill of Massa- 
chusetts has prepared a workmen’s com- 
pensation bill for the District of Colum- 
bia, embodying the features of different 
state laws, but providing only for pri- 
vate carriers. It will be introduced in 
the senate by Senator Bruce of Mary- 
land. It is expected that Representative 
Fitzgerald of Dayton, O., will introduce 
the Fitzgerald monopolistic compensa- 
tion bill as usual. The workmen’s com- 
pensation situation in the District, there- 
fore, confronts another fight. 


Postpone Annual Meeting 


Announcement was made last week 
of the postponement of the annual meet- 
ing of the National Council on Compen- 
sation insurance from Dec. 1 to some 
date in January to be selected later. 


Virginia Report Issued 


Compensation and medical costs paid 
out in compensable cases in Virginia for 
the year ending Sept. 30 totaled $1,557,- 
784, according to the annual report of 
the Virginia industrial commission, just 
issued. Richmond industries sustained 
the largest number of accidents during 
the period, resulting in compensation 
being paid out amounting to $103,021 
plus medical expenses of $46,957 or a 
total of $149,978. There were 978 com- 
pensable cases in addition to. approxi- 
mately 1,000 accidents to employes not 
exceeding ten days’ loss of time in each 
instance. 
Producing sub-division of the 
ranked second in the number of acci- 
dents. In that county there were 944 
compensable cases involving a total ex- 


state, 


pense of $206,848. From these figures 
coal mining is indicated as the most 
hazardous employment of the larger 
industries, 


New Minnesota Rates in Effect 
ST. PAUL, Dec. 7—The new compensa- 
tion rates on new and renewal business 
are now in effect in compliance with the 
decision of the Minnesota compensation 
bureau. 

Thus far the Minnesota Employers As- 
Sociation has filed no objections to the 
heW rates, the decision of the board hav- 
ing been referred to a special committee 
of the association for study. 


| leans, 


ing, refrigerating and radio appliances. 
Cargo handlers, other than members of 
the crew, are also beneficiaries. Com- 
pensation ranges from $8 to $25 per 
week in addition to medical expense. 
Provision is also made for dependents 
in case of death from injury. 

Employers, subject to the law, no 
matter how infrequently, are required to 
carry insurance protection either with 
an authorized carrier, or by obtaining 
from the commission a permit to self- 
insure. A fine of $1,000 and imprison- 
ment are provided for failure to comply 
with these provisions. There are many 
firms which have some work on vessels 
Or marine equipment, which are unaware 
that when they send men aboard vessels, 
they are not under the protection of the 
state compensation laws. 

The administration of this act is en- 
trusted to the U. S. Employes Compen- 
sation Commission, Washington, D. C. 
The country has been divided into 14 
districts with offices in the following 
cities: Boston, New York, Philadelphia, 
Baltimore, Norfolk, Savannah, New Or- 
St. Louis, Chicago, Cleveland. 
Louisville, Galveston, San Francisco and 
Seattle. 


Kansas Ruling Deferred 


TOPEKA, KAN., Dec. 7 There will be 
no ruling in the Kansas workmen's com- 
pensation rate case for several weeks 
and possibly not until after the first of 
the year. This was the announcement 
of Commissioner Baker following the 
receipt of a letter from the attorneys 
for the companies asking for additional 
delay. The companies have some addi- 
tional information which they want to 
file in the case before it is finally closed. 

Owing to the fact that the commis- 
sioner is in New York this week attend- 
ing the Insurance Commissioners’ Con- 
vention, it is not possible to hold the 
hearing and it may be some time later 
before the arrangements are made for 
the supplemental hearing 


Hurt Off Employer’s Premises 


AUSTIN, TEX., Dec. 7.—The Supreme 
Court of Texas holds that employes in- 
jured while performing a duty that car- 
ries them off their working premises are 
still entitled to recover compensation 
under Texas statutes, even though the 
injury was sustained while the employe 
was absent from the regular place of 


| business. 


Wise county, the largest coal- | 


This action was taken by the court in 
the case of United States Casualty vs 
Hardie, from Dallas, the latter seeking 
compensation for damage done to a suit 


of clothes while performing a duty for 
| his employer. Hardie was sent on an 
errand wearing a new suit and an em- 
ploye of another firm sought to throw 
| him down and soil his clothes. In the 
ensuing scuffle, Hardie was injured and 
sought compensation, his action being 
upheld. 


| paid 


May Deduct Compensation Paid 


AUSTIN, TEX,, Dec. 7.—The Texas Su- 
preme Court holds in an opinion deliv- 
ered this week that organizations forced 
to pay damages for injuries inflicted may 
deduct compensation insurance already 
the injured party, in settling on 
judgments secured. 

A decision establishing this precedent 


| 
| 
| 
| 
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It Costs No More 
to Have the Best 


Plate Glass Replacements 


A Plate Glass Replacement made right means 
MORE INSURANCE BUSINESS. Delays are 
costly—-they can be avoided—We lead the 
Field in Plate Glass Replacements in the 
Chicago area because we are equipped for 
SERVICE—-We would like to have the op- 
portunity of showing you why— 


AMERICAN GLASS CO. 


1030 NORTH BRANCH STREET 
CHICAGO, ILL. 


TELEPHONE: MOHAWK 1100 :: ALL DEPARTMENTS 
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STANDARD 





Every Agent 


Cannot Represent 


The Standard 


You would not represent any and every company 
that makes you an agency proposition. 


Neither will the Standard grant every agent the 
privilege of handling its business. 


Reputations—even existence are at stake on both 
sides. Both want fair-dealing and a good connec- 
tion that means something tangible—permanent. 


Standard holds its noted reputation by carefully 
choosing experienced agents with reputation and 
character that stands investigation. 


If you are interested in representing a strong, 
friendly, progressive company and believe you 
can pass the test for a Standard connection write 
our Agency Dept. 


STANDARD ACCIDENT 
INSURANCE COMPANY 


HOME OFFICE — DETROIT 


One of The Oldest and One of The Largest 
Casualty and Bonding Companies 


in America. 


SERVICE SATISFIES 











FULL COVERAGE 
AUTOMOBILE CONTRACT 
Embracing 
FIRE 
THEFT 
PUBLIC LIABILITY 
PROPERTY DAMAGE 
COLLISION 
TORNADO 


Established 1910 
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HEALTH 
ACCIDENT 
ANNUAL 
SEMI-ANNUAL 
QUARTERLY 
MONTHLY 
PLAN 
SPECIAL AUTO 
ACCIDENT 












Desirable Open Territory in 
OHIO, INDIANA, W. VIRGINIA, PENNSYLVANIA and KENTUCKY 


Write Agency Department 


THE AMERICAN LIABILITY Co. 


CINCINNATI 














was given in the case of Hansen from 
Nueces county, against several railroads, 
in which the court stated that if dam- 
ages are awarded Hansen in a new trial 
of the case the compensation payments 
should be deducted from the total 
amount awarded. 

The appellant in the case was injured 
while unloading an interstate shipment, 
but while in the employ of the con- 
signee. 


Contest Spray Painting Code 


LOS ANGELDBS, Dec. 7.—At a hearing 
before Chairman McGilvray of the State 
Industrial Accident Commission in Los 
Angeles last week strenuous objection 
Was expressed to a tentative code of 
safety orders governing the use of spray- 
ing apparatus for painting, enameling 
and lacquering. The basis of opposition 
to the proposed rules is that they are 
founded on fragmentary evidence, im- 
practical in many instances, not compre- 
hensive and will tend to discourage and 
threaten the use of the spray gun in in- 
dustry if adopted. It was agreed by the 
150 or more representatives of scores of 
southern California industries present 
at the hearing that some sort of regula- 
tion is reasonably necessary to protect 





———— — ——- — = —.. 


workmen using the spraying equipment. 
The extent of such legislation was the 
cause of the controversy. 

It was announced by Chairman Me. 
Gilvray that he would take all sugges. 
tions under consideration and rule op 
them after all the evidence has beep 
submitted. The tentative rules were 
drafted by a committee representing the 
labor unions and various industries ap. 
pointed by the Industrial Accident Com. 
mission. 


Oklahoma Mine Accident Figures 


OKLAHOMA CITY, Dec. 7—While a 
large percent of injuries were minor ip 
character, figures that have been com. 
piled by the Tri-State Zine & Lead Ore 
Producers’ Association, operating in 
northeastern Oklahoma, show that one 
out of every three men employed in the 
mines was injured the first nine months 
of the year. Only 2.48 days were lost 
because of injuries on an average of per 
1,000 rock tons of ore mined this year as 
compared with 3.15 days lost per 1,000 
tons last year. 

The figures show that a total of 3,012 
of the approximately 10,000 miners have 
been injured so far. Of this number 
2,337 were employed under ground, 312 
mill men and 365 surface workers. 























TAKES ON PROTECTIVE BOND 


Burglary Division of National Bureau 
Assumes Jurisdiction Over That 


Form—Discuss Vigilante Plan 
NEW YORK, Dec. 7.—The burglary 
department of the National Bureau of 
Casualty & Surety Underwriters has 
assumed jurisdiction over the merchants’ 
protective bond, adopting the form of 
contract now in force, together with the 
rate applicable to it. The premium for 
the bond is $17.50, or $1.75 for each of 
the ten forms of coverage embodied in 
the contract. 

The merchants’ protective bond was 
previously an offering of the surety of- 
fices and its rates were prepared by the 
Towner Rating Bureau. The New York 
department recently ruled that the con- 
tract properly belonged to the casualty 
classification, hence the assumption of 
jurisdiction by the National Bureau. 
This action was decided upon at the re- 
cent meeting of the governing committee 
of the burglary division. It is quite 
probable that certain changes in the form 
of the bond will be effected at a later 
date. 

Another matter reviewed at some 
length by the governing committee in 
conjunction with representatives of the 





American Bankers Association was the 
measure and character of support that 
should be extended by the joint interests 
to the vigilante committees that have 
been notably active in preventing bank 
burglaries in Iowa, Illinois and Indiana, 
Both the burglary underwriters and the 
bankers are wholly in sympathy with 
the effort to check criminal attacks ypon 
financial institutions, and each will name 
representatives to serve on a joint com- 
; mittee for determining the nature and 
extent to which aid may be afforded the 
vigilante movement. A further meeting 
of the governing committee will be held 
Dec. 9. 


Suggests Rating Change 


After a careful study of the operations 
of what is known in bank circles as the 
Iowa plan for the suppression of bank 
robberies, Frank Warner, secretary of 
the Iowa Bankers Association and orig- 
inator of the vigilance committee idea 
has a notion that changes can be made 
in the manner in which insurance com- 
panies lower rates where good bank pro- 
tective methods are installed. It is said 
that he would have the unit by equipped 
counties and not by states, as now, for 
the reason that there are some counties 
which never will organize for protection 
of banks and which thus keep up a rate 
far above that which might be 
if the county were the basis. 
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AIRPLANE LIABILITY DEFINED 


Passenger in Plane Not “Engaged in 
Aeronautics,” Arkansas Supreme Court 
Holds—Company Must Pay 


LITTLE ROCK, ARK., 
passenger in an airplane is not “en- 
gaged in aeronautics,” as the term is 
used in insurance policies, and in the 
event of a fatal accident the insurance 
company must pay on the policy, the 
state Supreme Court held. Paul Trotter 
of Jonesboro was killed in an airplane 
accident at the Stuttgart rice carnival 
last year. He was a passenger in the 
plane. The beneficiary of his insurance, 
Julia Hayden, sued the Benefit Associa- 
tion of Railway Employes to collect on 
a $3,000 policy which contained the pro- 
vision that relieved the company of re- 
sponsibility if the insured is killed 
“while engaged in aeronautics.” 

The Circuit Court held that to be “en- 
gaged in aeronautics” the person must 
have some part in the operation of the 
plane and the Supreme Court sustained 
this ruling, ordering the association to 
pay the full amount of the policy. 


Dec. 7. 





| INSURED KILLED IN ROW 

| Company Must Pay Because Injury 

Was Not Direct Result of Mis- 
conduct by Insured 





In Tabor vs. Commercial Casualty, 
Supreme Court of Appeals of West Vir- 
ginia, 139 S. E. 656, the insurance com- 
pany issued an accident policy which 
provided certain payment in case the in- 
sured met death by violent and acti 
dental means. The insured came to his 
death by reason of a gun shot wound in- 
tentionally inflicted by a third party. 

At the time of his death the in- 
sured was engaged in an altercation with 
his slayer but had not committed any 
act of violence. The insurance com- 
pany contended that on the facts above 
the death of the insured was not acti 
dental within the terms of the policy. 

The trial resulted in a judgment it 
favor of the plaintiff. On appeal the 
higher court in affirming this judgment. 
said: 

“The rule of law is well established. 
that in the absence of a provision in am 
accident policy relieving the insurer ™ 
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such case, the latter is liable where the 
insured is intentionally killed or injured 
py another, and the injury is not the di- 
rect result of misconduct or an assault 
py the insured, but is unforeseen in so 
far as he is concerned, and that the in- 
jury so inflicted is accidental within 
the meaning of such policy. * 

“And where the insured, though ap- 
proaching his slayer with offensive 
words and in a manner constituting a 
challenge to fight, has no reason to be- 
lieve that the other intends to assault 
him with a deadly weapon, or that he is 
in danger of death or great bodily harm, 
and is killed, his death at the hands of 
the other will not preclude recovery cn 
an accident policy.” 


Take Over Entire Building 


The Mutual Benefit Health & Acci- 
dent and the United Benefit Life of 
Omaha, affiliated companies, have taken 
over the entire Baird building, Seven- 
teenth and Douglas streets, to meet the 
need for increased space. 

The first floor being remodeled 
for the premium department of the Mu- 
tual Benefit. The third floor, also being 
remodeled, will be occupied almost en- 
tirely by the life company, with the ex- 
ception of the health and accident claim 
and mailing departments. The healti 
and accident association uses the base- 
ment for stock and supply rooms, and 
the second floor for its general offices 
and accounting, application and policy 
departments. 


is 


Boston Men Meet 


BOSTON, Dec. 7.—The Accident Under- 
writers Association of Boston doubled 
its membership and reincarnated itself 
as an organization of good fellowship 
with membership open to all insurance 
men, at its annual meeting last Thurs- 
day evening. There were some 150 pres- 
ent and President J. J. Ruddy presided 
over the festivities. William R. Morrow, 
superintendent of the accident depart- 
ment of the Aetna Life, made a plea 
for closer cooperation of the agents with 
the claim departments and urged the 


giving exact and full knowledge of just 
what the coverage was so there might 
be no _ dissatisfaction. Commissioner 
Wesley E. Monk discussed at some 
length the operation of the new licensing 
law for brokers, adjusters and agents. 


Standard Mutual’s Progress 


The Standard Mutual of Denver, or- 
ganized by P. J. Ragooland, an old timer 


in the accident and health field in that 
| section of the country, is making an 
excellent progress. The company was 


licensed Sept. 15 and Mr. Ragooland had 
already been successful in organizing 
an excellent agency force in his home 
state, particularly in the farming dis- 
trict. He has 14 district managers now 
at work in Colorado and plans to de- 
velop that state thoroughly before ex- 
tending the operations of the company 
to other fields. 


Two Promotions Announced 


T. E. Lovelace, who was appointed an 
agent of the Washington Fidelity Na- 
| tional at Fort Worth, Tex., early this 
year, has made a showing there which 
has resulted in his promotion to a field 
superintendency in that district. 

The company also announces the pro- 
motion of Agent A. E. Bird of Chicago 
No. 3 to field superintendent in that dis- 
trict. Mr. Bird has been with the 
pany as agent since January, 1922 


com- 


Has New Automobile Policy 


The Illinois Mutual Casualty, Peoria, 
Ill., has recently placed an automobile- 
pedestrian accident policy on the market 
The policy sells for $5 per year and 
pays $1,000 accidental death or dismem- 

| berment; $500 loss one eye, hand or foot; 

$100 per month total disability one day 
to six months; $50 per month partial dis- 
ability one day to one month; $50 per 
month additional for hospital confine- 
ment one day to one month; lump sum 
settlements dislocations, fractures and 
specific losses; surgical operations fee 
in addition to lump sum settlements: 
medical attention non-disabling injuries 
and identification feature. 


It pays for all injuries received while 


riding in, operating, adjusting, cranking 


|; or demonstrating an automobile; or by 


men to completely sell their policies by | the explosion or burning of an automo- 


bile; or from carbon monoxide gas from 


|; the exhaust of an automobile; or by 
being struck, run down or run over by 
an automobile. 

The policy is not issued to auto me- 
chanics, truck drivers or chauffeurs 
Otherwise all occupations are insured, 
both men and women 16 to 60 years of 
age. 

The company has discontinued writing 
| married women any form of accident or 
health insurance, except the auto-pedes- 


trian accident policy. 


Abraham Lincoln’s Policy Changes 


The Abraham Lincoln Life is issuing a 
new elimination period policy, known 
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contains comparatively few changes 
from the protection the company has 
been giving in the past under similar 
plans In the “ultimate” elimination 
period policy a change has been made in 
the indemnity provided with 90 days 
elimination 

The company will discontinue writing 
its universal, preferred, superb health, 


select 


elimination, universal elimination, 
select and preferred policies Jan. 1. New 
forms are being issued to replace all of 


hese policies except the “six superb 
health which is being discontinued. 
The “superb” accident policy will here- 
ifter be placed on the aggregate dis- 
ability indemnity plan More than 60 


percent of the business the company has 














Chicago Association Nominates New 
Set of Men for Officers—J. J. Reyn- 
olds Is Presidential Choice 


J. Reynolds of the New York 
was nominated tor president 


the Surety Association of Chicago whet 


] 


organization recast its slate of offi- 
cers for the coming year at its meeting 
last Monday. Other officers nominated 
are: C. C. Blackwell, Constitution In 
demnity, vice-president; Frank C. Me 
Vicar, Detroit Fidelity & Surety, treas 
urer, and Joseph W. Finch of Joyce & 
Co., renominated for secretary ; 
Executive committee members as fol 
|low were nominated: ( H. Burras 
president of Joyce & Co.; Richard EF 
Cline, Aetna Casualty & Surety: W. H 


Hansmann, Fidelity & Deposit; Willian 


H. Kress, Fidelity & Deposit; Gordo 
| Fox, New Amsterdam Casualty; John 
| Maehle, American Surety, and W. O. 


Schilling, U. S. F. & G. 


Elmer Anderson, American Employ- |. declared, 


as received in recent months has been 

the “maximum protection” policy. It written on that plan. 
[ Ni-P a 
| | 
SURETY MEN REVISE SLATE ers: H. J. Jeffrey, Metropolitan Cas- 
. ualty, and Paul B. Welch of Bowes, 


rs, Tansill & Welch, managers of 
the Royal Indemnity, were nominated 


e complaint committee 


Roge 
+} 


las Det tentatively set 
a’ hos f shan al -eting. The 
’ e date of the annual meeting. 1€ 
lace which the meeting will be held 


The entertain- 
developing a 


be announced later. 
nent committee is busy 
for the occasion 
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WOULD END PERSONAL SURETY 


Secretary of the Treasury Mellon 
Recommends Action on Federal 
Employes’ Bonds 


D. ( 
individuals 
bonds of federal 
or large amounts is asked of Congress 
the annual report of Secretary of the 
freasury Mellon. There has been a 
notable increase in the number of such 
bonds taken by the government, it is 
which represents a distinct 


WASHINGTON, 


Prohibition — of 


Dec. 7.— 
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employes 
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Assets 


$1,798 ,236.49 
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Surplus to Policyholders 


$523,346.70 
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Where strength, service and value are deter- 
mining factors, Continental should 
rightly be the first thought 
and the final answer 


Continental Casualty 
Company 


71. G. B. Alexander, President 


CHICAGO 


Casualty Insurance Surety Bonds 














| element of danger. 











“Since the depart- 
ment has no direct supervisory control 
over the resources of individuals and is 
therefore unable to follow their con- 
tinuing solvency.” Mr. Mellon pointed 
out, “it is believed that bonds with such 
individuals as sureties should not be ac- 
cepted in large amounts, if at all.” Suit- 
able legislation, however, would be 
necessary to enable the change, the re- 
port stated. 

“When the original law was enacted in 
1894,” the Secretary continued, “uncol- 
lectible judgments and claims against 
individual sureties amounted to $35,- 
000,000. Such a situation should cer- 
tainly not be allowed to develop again. 
I, therefore, reiterate my recommenda- 
tion contained in previous annual re- 
ports that there be authorized higher 
standards of financial requirements of 
surety companies writing bonds in favor 
of the United States, adequate and satis- 
factory control of records pertaining to 
claims against them, and the number 
and character of obligations which they 
assume in favor of the United States, 
and uniform procedure with respect to 
the forms of bonds taken by the various 
departments and establishments of the 
government.” 


IMPORT LEVY RULE REVERSED 
Importers of Bonded Sample Materials 
Will Pay Duty Only on Mer- 
chandise Sold 





The United States Treasury Depart- 
ment has instructed customs officials at 
the port of New York to discontinue as- 
sessment of duty on an entire shipment 
when a portion of the goods entered un- 
der six months’ bond are not exported, 
and to levy only on items which are not 
shipped out of the country within the 
bonded period. This ruling reverses a 
ruling of a year ago to the contrary 
effect. 

The decision grew out of the practice 
of foreign companies entering many 
imports into the country as samples for 
order taking, for exhibition purposes and 
as models for manufacturing. Under a 
provision in the tariff they were per- 
mitted free entry for six months with 
exportation at the end of that time. 
Many protests, however, were made that 
on numerous occasions sales of the im- 
ported material were made, and to stop 
this practice the department ordered full 
assessment of duty. It was claimed, 
though, that the intent of the law was 
defeated by importers who were able to 
make entry under bond and then export 
within the bonded period the materials 
they could not sell. For that reason, 
duty will hereafter be assessed only on 
articles not exported, except in cases 
where it is proved that entry was made 
with the intent of making sales. 


Deny Kansas Criticism 


KANSAS CITY, KAN., Dec. 7.—Kansas 
surety men have taken exception to the 
recent report that the attorney-general 
is to make an investigation of the al- 
leged boycotting of Kansas counties by 
some surety companies. They point out 
that the surety companies have in no 
way refused to write business for the 
county treasurers for the reason that 
banks have submitted securities instead 
of corporate bonds to the county com- 
missioners. On the contrary, the surety 
companies requested the banks used as 
depositories to give securities or file 


| bonds drawn in accordance with the law. 


| positories becoming insolvent. 


There being so many bank failures, the 
surety companies requested the treas- 
urers to require the banks to meet these 
regulations and to protect the county 
treasurers from a loss through the de- 
The com- 
panies wanted to encourage the banking 
interests and cooperate with them and 
at no time worked in opposition to 
them. 


Recommends Change in Law 
WASHINGTON, D. C., Dec. 7.—Recom- 
mendations that Congress enact legis- 
lation providing that the payment and 
acceptance of the annual premium on 
corporate surety bonds furnished by 
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postal officers and employees shall be 
deemed compliance with the require. 
ments for the renewal of such bonds, 
are again made by the Postmaster Gen. 
eral in his annual report, just made 
public. This would obviate the neces. 
sity of examining bonds every two years 
with respect to their sufficiency and their 
renewal every four years. This practice 
results in no benefit to the government, 
it is declared, but causes a loss of time, 
as the bonds generally are written by 
companies under the supervision of the 
Treasury Department. The report also 
recommends that authority be granted 
the Postmaster General to contract for 
group life insurance for employes 


Lecture Changes Announced 

NEW YORK, Dec. 7.—Under a revision 
of the previously prepared lecture course 
on fidelity and surety underwriting, con- 
ducted under the auspices of the Insur- 
ance Institute of America, William E, 
McKell, vice-president of the American 
Surety, will speak on the “Production of 
Public Official Bonds” at the gathering 
Dec. 15, while E. J. Donegan, vice-presi- 
dent of the Metropolitan Casualty, will 
lecture on “Mortgage Bond Guarantees” 
Jan. 26. The interest in the class is at- 
tested by the fact that its student body 
numbers 111 members. 





Large Executors’ Bond Issued 


A $1,000,000 executor’s bond on behalf 
of the Kelsey National Bank, Atlantic 
City, has just been signed by the Liberty 
Surety Bond of Trenton, N. J., through 
the office of Robert M. Johnston of At- 
lantic City, vice-president. The bond 
was given in the matter of an estate 
and is one of the largest executed in 
New Jersey for some time. The National 
Surety has accepted the reinsurance on 
the case. 


Held for License Interest 


State examiners have held Thad H. 
Brown, former secretary of state of 
Ohio, responsible for the alleged loss of 
$69,500 in interest on automobile license 
fees for 1925 and 1926. It is alleged 
that he did not deposit the money 
promptly in the banks. Some 340 banks 
are held liable with Brown for the al- 
leged loss. Brown was under $300,000 
bond and his sureties are equally liable 
for the loss, the examiners maintain. 
They include the Fidelity & Casualty, 
$100,000; Royal Indemnity, $100,000; Na- 
tional Surety, $75,000; Maryland Casualty, 
$25,000. 





VERDICT FOR $100,000 
IN AUTOMOBILE CASE 


NEW YORK, Dec. 7.—One of the 
largest automobile liability insurance ver- 
dicts ever rendered was awarded Hen- 
rietta Vought in the Brooklyn Supreme 
Court. She secured $100,000 damages. 
She testified in court on a_ hospital 
stretcher. The verdict for the full 
amount sued for was against Joseph Me- 
Carthy, New York City motion picture 
man. The girl was a passenger in a 
taxi July 25 last. It collided with the 
McCarthy limousine on the west drive 
in Central Park. The girl was thrown 
from the cab and sustained a fracture ot 
the skull. She is 25 years old and 1s a 
semi-paralytic. 


Oregon Covers State Vehicles 


Automobile liability insurance cover- 
ing on any individual up to $10,000 or up 
to $20,000 for all persons injured in any 
one accident, and property damage up to 
$1,000 has been placed on state-owned 
vehicles by the state of Oregon, in the 
American Automobile of St. Louis. The 
American Automobile’s premium bid was 
$3,009 and the policies cover 3 motor 
vehicles owned by the state. 





Casualty Club in Safety Council 


The Casualty Field Club of Chicago 
has received its charter as a member of 
the Chicago Safety Council A number 
of members of the club are at present 
on the executive committee of the coun- 
cil, together with insurance men _ not 
members of the ciub. It is expected that 
at th® annual meeting, to be held on 
Friday of this week, the names of some 
casualty club members and other insuf- 
ance men will be placed in nomination 
for executive committee and officer posts 
for the coming year. 
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state for his company, should he decide 
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An Agency ‘ae 


b Ana success as an insurance 
man depends to a great extent 
on the co-operation of the Home 
Office. Prompt settlement of 
claims and a liberal underwriting 
policy are essential from your 
standpoint. 


The United States Fidelity and 
Guaranty Company recognizes that 
satisfied policyholder is one of 
your strongest assets. This is an- 
other reason why we have come to 
be known as an agency company. 


United States Fidelity 
and Guaranty 
Company 


Home Office: Baltimore, Maryland 








$155,000,000 Paid in Claims in 30 Years 
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The Hidélity and 
(asualty (Oinpany 


of New York 


ROBT. J. HILLAS, President 








CASUALTY INSURANCE 
AND 


SURETY BONDS 














UNDE RW RITE R 


COMPANY HELD LIABLE 


ON AGENT’S STATEMENT | 





New Hampshire High Court Rules That 
Maryland Casualty Must Pay 
Claims As 


Promised 


Act of general agent in agreeing to 
reimburse insured for money paid in- 
jured employe held within scope of gen- 
eral agency and binding on company. 
In Schwartz vs. Maryland Casualty, 
supreme court of New Hampshire, 131 
Atl. 352, the plaintiff carried a liability 
policy covering employes with the de- 
tendant. During the term of the policy 
an employe suffered an injury which 
was reported to the general agent of 
the defendant. In response to this the 
general agent said: 

“You go right along; pay all expenses 
in the case, and when you are done 
present the bill to us and we will make 
good.” 


Held by Agent’s Statement 


Pursuant to the above instructions 
the plaintiff expended certain money in 
the payment of the injured employe’s 
lost wages and_ hospital bills 
brought the instant action to recover 
under its policy. The defendant denied 
liability on the ground that its general 
agent did not have authority to bind it 
by an agreement of the kind noted 
above. In holding that agreement of 
the general agent was within the scope 
of his authority and binding upon the 
defendant the court said: 

“Broadly defined, the term ‘general 
agency’ implies authority on the part 
of the agent to act without restriction or 
qualification in all matters relating to 


the business of his principal. It has 
been said that ‘a general agency 
properly exists where there is a dele- 


gation of authority to do all acts con- 


|BOUND BY REPRESENTATIVE | 


] 





and | 





nected with a particular trade, business | 


or employment.’ 


Agent Stood as Company 


“In the present case there is no evi- 
dence that the general authority con- 
ferred upon the agent was in any way 
qualified or restricted. For aught that 
appears his powers were coextensive 


with the requirements of the insurance | 


business. The policy was issued from 
his office and countersigned by him as a 
general agent. By the express terms of 


the indorsement covering liability under | 


the workmen’s compensation act such 
signature was essential to its validity. 
In his relation to the insured he thus 
stood in the place of his principal. To 
the plaintiffs he was for all purposes the 
casualty company itself. There is noth- 
ing in the policy nor in the testimony 
which even remotely suggests that he 
was not authorized to accept notice of 
the accident and agree to the terms of 
settlement ‘ 

“As a matter of fact, 
pear from the record that the work of 
the employe w as not ‘within the purview 
of the statute,’ but even if it were not, 
the defendant, through its general agent, 
having authorized . settlement of the 
claim in question and thereby induced 
the plaintiffs to part with their money 
cannot now be heard to say that the 
claim was not a valid one... . 

“As the case stood, there was nothing 
on which the jury could have based a 
finding that the general agent was ‘not 
invested with all the authority ‘his title 
implied. The agreement, if made, was 
‘within the proper and legitimate scope 
of the business to be transacted’ . and 
was therefore binding on the defendant.” 


For the benefit of its brokerage clien- 
tele in the New York metropolitan area 
the Royal Indemnity has issued in handy 
chart form the rates for owners, land- 
lerds and tenants; elevator, sports, golf- 
ers and contingent liability indemnity 
within Greater New York, the figures be- 
ing those revised to July 1, last. 
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| ASSURED Is NOT BOUND 
BY ACTION OF INSURER 


CONTRACT IS MADE BY MAIL 





Company Inserted Representations Not 
Made by the Assured and Hence 
Was Held Liable 


In Davern vs. 
= Court of 


American Mutual Lia- 
Appeals of New York, 
150 N. E. 129, the evidence showed that 
the company sent out circulars adver- 
tising its business. Along with such 
circulars, it appears, post cards were in- 
closed on which rates were printed aad 
questions in regard to the nature of risks 
were asked. 

The plaintiff filled out and mailed one 
of these post cards to the company and 
following this a policy was issued to the 
plaintiff which contained the following 
representations: 

“12. No claim has ever been made 
against the insured for personal injury 
or property damages caused by any of 
the insured’s automobiles except: No 
exceptions. 13. No company has can- 
celed or refused to issue or renew auto- 
mobile liability insurance to insured ex- 
cept: No exceptions.” 


Said Representation Was Not True 


The foregoing representation was not 
covered by the information plaintiff had 
given the company on its post card, and 
following a loss the company denied lia- 
bility on the ground that the representa- 
tion was not true. This was based on 
evidence which tended to show that prior 
thereto the plaintiff had a claim made 
against him for damages caused by his 
automobile, and that another company 
had refused to renew a liability policy 
for him. In reviewing the record, and 
in holding that the plaintiff was not 
bound by the representations quoted 
above in the policy and in affirming a 
— against the company, the court, 
said: 

“This testimony established that the 
plaintiff never made any declaration that 
was false. The defendant requested cer- 
tain information as a basis for quoting 
rates upon which it would furnish insur- 
ance. It received the information re- 
quested. It then informed the plaintiff 
it would send a policy of insurance. It 
sent the plaintiff a policy, but it in- 
serted therein a statement which the 
plaintiff never made. 


Subject to Repudiation 


“If the unauthorized insertion by de- 
fendant of a statement never made by 
the plaintiff results in giving the defend- 
ant the right to urge misrepresentation 


| or breach of warranty as a defense to an 
| action on the policy, 


then the plaintiff 
has received from defendant, not a pol- 
icy which would provide the insurance 


| which the defendant offered to furnish in 


consideration of payment of premium, 
but a policy which from the moment it 


| was issued was subject to repudiation 


it does not ap- | 


by the insurer. 
“This evidence, if properly admitted, 
logically destroys the basis of the de- 


| fense, for obviously there can be no mis- 


representation where there was no rep- 
resentation, and there. can be no breach 


| of warranty without warranty... . 





“Definite questions were asked in writ- 


|ing and answered in writing direct to 


It un- 
without 


the home office of the company. 
dertook to prepare the policy 


| inserting representations that were not 


made. It might well be found that, 
where there was no room for error, the 
plaintiff could reasonably rely upon the 
defendant not inserting representations 
which were not made and which might 
affect the validity of the policy. If he 
did rely upon the defendant sending 
him a policy based upon those repre- 
sentations, and no others upon which 
the defendant had stated in writing it 
would issue the policy, the defendant 
had misled the plaintiff, and should be 
estopped from urging a defense based 
on its own wrong.” 
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AUTO LIABILITY LOSS «s+ | lawyers to prosecute suits of little or no } 
ER 3 — ——. oo ey ome 
which necessitates the depositing of $75 
RATIO RISES RAPIDLY | reserve per case called for by the New 
MIL ieee maar ead FROM PAGE 39) | York statute at the end of a three year | 
cent is allowed upon the second year | period. Charles E. Heath, chief ex- | ol ee 
sremium, where no claim was filed in |aminer of casualty companies for the A SERIES DEALING WITH FACTS ABOUT 
Not the preceding 12 months. The mileage New York department, offers as “a cor- THE WASHINGTON FIDELITY NATIONAL 
idea has been talked over, but aban- | rective measure that might ? —_ ex- Pica. iia : 
oned after a brief and unsatisfactory | tent help out the situation that obtains ru _ : i 
tral in Massachusetts. The proposed | today, the elimination of the suit factors HARRY R. KENDALL GEORGE R. KENDALL 
giiocation of the claim record to the ter- | and the substitution of the estimated re- Chairman of Board President 
ritory in which the accident occurred | serves based upon individual judgment 
Lia- rather than that in which the car is | and opinion after they fall into the third | 
ork, housed was revamped and failed to gain | or prior years preceding statement date. | 
that general acceptance. All things consid- | The effect of such a change in the legal | 
ver- ered, the method of territorial rating | reserve law,” Mr. Heath thinks, “would | 
uch now employed, despite its manifest | be to give notice to unscrupulous at- | EXP 
in- shortcomings, seems to be the most ac- | torneys that no financial burden could | 
aad ceptable and will continue to be used be placed upon the companies by insti- | 
isks until some better scheme be formulated. | tuting suits and allowing them to drag 
Massachusetts Ratio High along until the law compelled a $750 or | 
one a bie | higher reserve to be set aside. | nsur n 
and The situation in Massachusetts is pe- Can Impound Company Funds 
the culiarly agravating, the loss ratio of | 
ving automobile liability business in that “An attorney who has been practicing - 
state under the operation of the com- negligence law for some time can af- | 1ves 
ade pulsory law being close to a 100 per- ford to wait three years because he has | xe eg 
jury cent for some companies. Two offices, | iS ‘bunch’ of cases falling each year 
y of the Sun Indemnity and the Norwich | to the $750 category. He senses no | 
No Union Indemnity, have ceased writing | ™@tter how unjustified or worthless his | 
can- the business in the state and others mav | ©4S¢S May be, he can in effect impound are at 
uto- be expected to follow their example me the funds of the insurance carrier and | 
ex- less there be a very marked improve- | hopes by so doing, he will be able to 
ment within a short time: and such a | make a settlement of his cases without | 
. result is not looked for. Last June | '¢S@rd to their merit. He figures that 
when Commissioner Wesley E. Monk | the company wants to release its reserve | 
not called for the experience of all carriers | 24 will be willing to pay the price so | 
had writing in Massachusetts under the | /0ng_@s 4 fair saving is made. | 
and compulsory law which went into effect | “No doubt many companies stand pat 
lia- at the beginning of 1927, the results | 24 keep up the reserve required by) SE 
nta- did not warrant any increase in the | Statute rather than pay more than a | 
L on rates then in force which were issued | ©4S¢ 35 worth. But the temptation to | 
= by the department to govern for 1928. | — 27 yr ome pti my if something | 
i | can be released to surplus account. 
his Period Insufficient to Judge | “Besides the attorneys for the plain- " . " ° 
tien 2 soon developed that the period | tiff feel, and reasonably so from their | To men in the field this facet 1S of 
} under review was wholly insufficient | ¢XPerience, that their chances are bet ° 
pe _ —. to predicate conclusions. | ter when the time comes for the fixed | almost paramount importance. 
omparatively few cars are used in| Suit reserve to be set aside, and thev ° ° 
“+ pall ce nt Mae soe soo ng that a os i ge oo Rage! oh Home office understanding of the 
yo months of normal traffic were | emective weapon in the law Dy which 2 
purt, used in — a decision by the pion | they can tie up company funds. | problems that are con tinua lly 
missioner. In June, July and August | Would Increase Savin i j fi 
Bn when motor traffic was at high tide, | Were companie her coming up in the field does much 
ims came in great volume. am- re companies pe ead by fa 4 PY 2. 
ting ages were claimed aon the a ng wl | to carry just their own estimated value | toward facilitating their solution. 
cant vocation and unless settlements were | ©! each suit after it falls into the three | 
oa speedily made suits were instituted year or more period it would seem rea- | 
ntif against the carriers. The suits were so | sonable to suppose that at least some | 
It numerous that the trial courts soon be- | Of the incentive would be removed to 
rm came congested, compelling serious de- | imstitute suit. It would seem fair, also 
the lay in handling general litigation. The | t© predict that in time there would be 
situation was wholly to the liking of | fewer outstanding suits over three years 
ambulance chasing lawyers, who became | old, - if so, = would mean a sub- efore making a defi- 
tremendously active and found abun-| Stamtial saving both as to pure loss 
de- dant scope for their energies. s , | cost and expense of adjustment.” . nite connection for 
by Benie® use Gelcctien of Rita , Ye ted Rigen. 2 pesmne: ge = | writing Life, Acci-. 
1emselves in complete accord with the a 
a Through the operations of the law cas- views of Mr. Heath as above set forth, dent and Health Insur 
9 an 7 po petenged gg denied free se- | _ —_ welcome a ee in the oie ance let us have the 
. ion of risks which is so éssential to | York statutes permitting the putting o a 
= Proper business procedure. In many | them into effect. Shyster lawyers, as opportunity of explain 
oak cases the underwriters are compelled to | Mr. Heath states, are well informed ing what the Washington 
& te carry risks that if freedom of choice | as to the operation of the reserve law. Fidelity National has to 
wan were permitted they would have speed- | and in seeking settlement of claims of 
it it ily got rid of and consequently not be | little or no merit do not fail to point offer ambitious men. 
tion ene yo the present loss. It | out to the companies the inconvenience 
is difficult to decide what will happen | of setting aside $750 per case, and the 
ted, to the humerous home mutuals "het | bearing such procedure entails upon the Write us today for full 
de- sprang into existence in Massachusetts | net surplus account. particulars. 
mis- with the enactment of the compulsory | 
rep- law once the full loss experience be felt. | Portland Election Held 
each It requires no prophetic power, how-| Robert Whyte, district manager for | 
: ever, to assert that the history of these | the National Surety at Portland, Ore., | 
vrit- concerns in the Bay state will parallel | was elected president of the Surety As- | 
t to that of the New York mutuals that ee at ne 
un- wrote taxic:z ines _| ing. C. O. Price, manager for the United | 
ce] Sie aractitrmes ar ts ble | kes iciy'asaany, sxe act | WASHINGTON FIDELITY NATIONAL 
not stock carriers. If the stock companies | al ys nts ne Pc eg gat 
hat, are to continue the acceptance po pen ton Company, general agent for the In- | COMPANY 
the mobile liability business in Massachu- | demnity of North America, as secretary- INSURANCE 
oe setts some method other than that now | ‘Te#surer HOME OFFICE 
coht employed for permitting them to rid | Casualty Notes , 
he roa s - =— ne vy name | The Reliance Casualty of Newark has | ae —— ~nee 
ding aaibs af’ dhe konene seca a in the entered Virginia. It will write automo- | CHICAGO 
pre- stitute th es yO eg Y 20 con- pie omy — = = Fepresenses by oe 
hich lite’ ae wo great majority of motor- Hampton oads Insurance Agency 0 
g it tial one as in that of the substan- Edward A. Quain, well known through 
jant rs. nis previous experience in the offices of 
‘ Massacnusetts on n ° nite | 
sed anima gta Bisson, Pitcian. © Casrentz ond, et 
with a ceaker _— mate to COPE | Globe Indemnity ‘as cashier of the Bos- | 
g activity of shyster 
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Union Inpemmizy NORTHWESTERN 
AS A A. 
omPpany 


EXECUTIVE OFFICES: Union Indemnity Building, New Orleans 
EASTERN DEPARTMENT: 100 Maiden Lane, New York 
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C. E. HUGHES ARGUES 
MISSOURI RATE CASE 


(CONTINUED FROM PAGE 5) 


dent and counsel America Fore com- 
panies; Walter D. Williams, western 
manager Security and East & West of 
New Haven, and Herbert A. Clark, 
western manager Firemen’s of Newark 
group. The National Board was repre- 
sented by J. H. Doyle, general counsel, 
and H. M. Hess, sar expert. Others 
- hand were: R. J. Folonie, counsel of 
he Western Union; F. D. Silber, counsel 
Waser Insurance Bureau; Russell D. 
Hobbs, assistant manager Western Ac- 
tuarial Bureau; Paul W. Terry, manager 
Missouri Inspection Bureau, and George 
Parker, manager Kentucky Inspection 
3ureau, 
May Have to Return $8,000,000 


Addressing the Supreme Court in be- 
half of the companies, Mr. Hughes de- 
clared that the reduction was of great 
pecuniary importance, amounting to 
more than $1,500,000 a year, and if the 
order is upheld the companies will be 
compelled to return to Missouri policy- 
holders approximately $8,000,000 as re- 
fund of premiums collected. 

It was not until the case reached 
the Missouri Supreme Court, he pointed 
out, that the order was found valid. A 
referee appointed by the Circuit Court 
found that the companies during the 
five-year test period sustained a loss 
upon their operations in Missouri of 
$7,010,200, and that if the reduction or- 
der had been in force during that period 


| it would have imposed an additional loss 


of $7,134,751. On the basis of these 
findings, the referee found the order un- 
reasonable, confiscatory and void. His 
findings were confirmed by the Circuit 
Court, and the state appealed, the Su- 
preme Court of Missouri reversing the 
original decision by a bare majority. 
Attacks State Method 


In holding that the companies made 
an excessive profit, it was declared, the 


, state had ruled that the calculation must 
i be upon the basis of premiums received 


less losses and expenses paid, and must 
include interest on unearned premiums 
as underwriting income, and that certain 
expenses in fact incurred and paid must 
be eliminated from computation in a 
rate hearing, the court was told. On 
this basis, it was found the actual net 
earnings during the period were $8,681,- 
964, and that after applying the 10 per- 
cent reduction the companies would have 
earned $7,287,209, and that a reasonable 
profit on the volume of business would 
have been $6,680,169. 

This method was attacked on the 
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THIS IS THE TIME OF YEAR 


When BOILER INSPECTIONS can and should be made 


ORDER YOUR BOILER INSPECTION NOW 
for YOUR Fall and Winter BOILER BUSINESS 


PRIVATE DWELLING BOILERS (Round cast iron) 
s $25.00 FOR THREE YEARS 
Pecial Ask For Folder 
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——= 
ground that computation should pf, 
made on the basis of premiums earneg 
less losses and expenses incurred, it pe. 
ing pointed out that $8,688,365 of the 
premiums received during the test Period 
were not earned during that time ang 
at the expiration of the period constity. 
ted part of the unearned premium re. 
serve. Further, there was _ included 
$2,301,132 interest on unearned pre. 
miums, $2,496,715 commissions paid to 
St. Louis agents were deducted from ex. 
penses on the ground that the lack of 
uniformity and higher expense in § 
Louis was proof that such excess com. 
missions were unreasonable expenses, 
and $628,123 war tax on premiums was 
rejected from expenses. 
Compelled to Set Aside Reserves 


The lower court, Mr. Hughes de 
clared, had erred in fixing 8 percent of 
premiums received as a reasonable profit, 
and because it failed to make allowance 
for proper elements of income and 
outgo, and for reserve. In fact, it was 
declared, the companies were compelled 
during the test period to set aside re. 
serves of more than $12,500.000, 60 per. 
cent of which was drawn from premiums 
received. 

It is not the Missouri statute which 
is being attacked, but the rate reduction 
order, it was explained, but if t he stat. 
ute be construed and applied so as to 
validate the order, then such construc. 
tion and application would deprive the 
companies of their property without due 
process of law, in violation of the 14th 
amendment to the constitution. 


THREE CASUALTY GROUPS 
HAVE NEW YORK SESSIONS 
(CONTINUED FROM PAGE 37) 


eight states next spring was called of, 

Secretary Kirkpatrick said in his re 
port: 

“Where an agent has the wrong atti- 
tude we find that he almost invariabh 
makes ‘one or more of the following ge. 
rious mistakes: 

“1. He approaches competition feeling 
that the stock company rates are to 
high. 


Wants a Cut Hate 


“2. He seeks to have his own com: 
pany help him out by cutting the rate. 

“3. He takes a mutual or some other 
participating or rate cutting carrier into 
his agency. 

“4. He becomes discouraged because 
he feels the companies do not do their 
share toward helping him compete. 

“5. He hinges his selling argument 
upon the probable failure of the partic: 
pating carrier. 

“6. He overemphasizes the probabilit 
of assessments. 

“7. He argues that his participating 
competitor will not pay its claims.” 

The most important accomplishment 
of the Clearing House has been the it- 
fluence which it has exerted on the 
agent’s mental attitude. It has er 
deavored to inject into the thinking prot 
esses of the agents the two following 
points: 

1. Price is not. the first or even 2 
relatively important point to be consit- 
ered in the purchase of casualty insur 
ance; 

2. One should not expect to sell stock 
casualty insurance in competition with? 
participating carrier when the sole o 
principal point at issue is allowed to be 
come that of whether the other form @ 
insurance or the other carrier is good o 
bad. 


Other Meetings Held 


The Mutual Insurance Alliance, consist 
ing of the governing bodies of the fire 
and casualty mutual. organizations, # 
meeting here this week. S. Bruce Black 
of the Liberty Mutual of Boston, # 
chairman and H. P. Janisch of Chicago, 
secretary. 

The board of directors of the Amefi 
can Insurance Institute will meet in New 
York this week. 
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EMPLOYERS INDEMNITY 
CORPORATION 


E. G. TRIMBLE, President 


ASUALTY REINSURANCE 
AND EXCESS INSURANCE 
EXCLUSIVELY. A compre- 


hensive service for Casualty Companies 
and Life Companies which issue casualty 
features. 


Companies may negotiate with our Home 
Office or with our Branch Office in their 
territory. 


HOME OFFICE 
Insurance Building 
KANSAS CITY, MO. 


CHICAGO OFFICE 


Room 731 NEW YORK OFFICE 
166 W. Jackson Blvd. 85 John Street 
Jack Woodhead, Ehmans & Co., 
RES. VICE-PRES. MANAGERS 
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and on all Seas 


Ins. Co. of America 


Queen Agents from ocean to ocean 
are safeguarding with Good Insurance 
the Capital and Savings represented 
in the Industries, Commerce, and 
Homes of America. 
nanan ene Cann ete an 
CAPITAL $3,000,000 
HEAD OFFICE:150 WILLIAM STREET, NEW YORK CITY 
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